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Samtaksyvirlit

Group Chart

TF Holding P/F

(Holdingfelag /
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Reinsurance ) Investment ) Properties ) Bank)

Vindtek Inni P/F
Térshavn ApS

(Annad virksemi / (Meklaravirksemi /
Other Activities ) Real Estate)

Rundingur P/F

( Annad virksemi /
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Data Quality
Systems P/F
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Hovuds- og lyklatel (Samtak)

Highlights, Ratio and Key figures (Group)

Rentu- og 6maksgjold netto / Net interest and fee income

Virdisjavnan / Market value adjustments

Utreidslur til starvsfélk og umsiting /
Staff costs and administrative expenses

Nidurskriving av ttldnum og adrari ogn /
Impairment of loans and claims

Urslit av kapitalpertum 1 assosieradum og tilknyttum fyritekum /
Income from associated and subsidiary undertakings

Urslit / Net profit
Eginpeningur { alt / Total equity
Ogn { alt / Total assets

Lyklatel / Key ratios

Solvensprosent / Solvency ratio

Kjarnukapitalprosent / Core capital ratio

Rentan av eginogn ddrenn skatt / Return on equity before tax
Rentan av eginogn eftir skatt / Return on equity after tax

Innteka pr. dtreidslukrénu / Income/Cost ratio

Marknadarvadi / Market risk

Rentuvddi / Interest rate risk

Gjaldoyravadi / Foreign exchange rate risk

Gjaldferi / Liquidity

Utldn og nidurskrivingar { mun til innlén /
Loans, advances and impairments in proportion to deposits

Lansvadi / Credit risk

Stoér vidskifti { mun til grundkapital /
Large exposure as % of capital base

Tap og nidurskrivingar i tidarskeidinum i prosentum /
Write-offs and impairments during the period

Utlén { mun til eginognina / Total loans in proportion to
equity

Utldnsvekstur / Increase of loans

30.06.2015

193.946
42.577

-128.779

28.308

256
109.397
2.872.263
10.531.316

36,6
37,2
10,7
9,0
2,4

14
12,4

85,3

0,0

0,3
1,8

4,8

30.06.2014

195.636
83.387

-130.541

6.001

-10.389
110.516
2.756.056
9.661.903

36,9
37,6
11,6
14,8

2,2

1,7
14,8

95,8

0,0

0,0
1,8

2,9

30.06.2013

193.207
23.103

-154.910

-21.919

-6.000
88.330
2.543.555
8.938.338

33,0
33,8
8,8
7,7
1,6

2,3
12,6

89,4

0,0

0,2
18

-3,8

30.06.2012

196.455
35.354

-142.121

-46.575

606
94.735
2.307.864
9.862.402

28,4
29,2
10,3
91
1,6

18
11,2

78,3

67,0

1,0
21

-0,9

3112.2011

316.484
-220.869

-245.922

-208.452

-57.708
189.841
2.205.562
9.608.456

29,7
30,5
7,7
7,7
1,3

15
10,9

79,9

30,9

3,5
2,3

2.489,9
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Hovuds- og lyklatel (Modurfelaq)

Highlights, Ratio and Key figures (Parent company)

Rentu- og émaksgjold netto /Net interest and fee income

Virdisjavnan / Market value adjustments

Utreidslur til starvsfélk og umsiting /
Staff costs and administrative expenses

Nidurskriving av ttldnum og adrari ogn /
Impairment of loans and claims

Urslit av kapitalpertum  assosieradum og tilknyttum fyritekum /
Income from associated and subsidiary undertakings

Urslit / Net profit
Eginpeningur i alt / Total equity
Ogn 1 alt / Total assets

Lyklatel / Key ratios

Solvensprosent / Solvency ratio

Kjarnukapitalprosent / Core capital ratio

Rentan av eginogn 4drenn skatt / Return on equity before tax
Rentan av eginogn eftir skatt / Return on equity after tax

Vinningur pr. ttreidslukrénu / Income/Cost ratio

30.06.2015

10.484
6.508

-6.528

9.115

94.029
109.397
2.472.315
2.485.707

98,6
98,6
9,4
9
4,0

30.06.2014

10.653
-1.211

-7.789

109.161
110.516
2.362.759
2.374.883

84,2
86,0
9,6
9,6
1,2

30.06.2013

11.719
-1.153

-8.484

-356

85.810
88.330
2.181.222
2.244.603

61,7
63,5
81
8,3
11

30.06.2012

8.232
9.204

-7.302

-153

86.091
94.735
1.931.296
1.979.909

57,0
58,9
10,1
10,1

2,2

3112.2011

10.750
-89.031

-22.176

-19.294

-111.534
189.841
1.836.561
1.879.912

62,9
64,9
10,9
10,8

8,2
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Hovuds- og lyklatel (Peningastovnur)

Highlights, Ratio and Key figures (Bank)

Rentu- og 6maksgjeld netto / Net interest and fee income
Virdisjavnan / Market value adjustments

Utreidslur til starvsfélk og umsiting /
Staff costs and administrative expenses

Nidurskriving av ttldnum og adrari ogn /
Impairment of loans and claims

Urslit av kapitalpertum og uppathaldandi virksemi /
Income from associated and subsidiary undertakings and on
discontiuing activities

Urslit / Net profit
Eginpeningur { alt / Total equity
Ogn { alt / Total assets

Lyklatel / Key ratios

Solvensprosent / Solvency ratio

Kjarnukapitalprosent / Core capital ratio

Vinningur / Earning ratios

Rentan av eginogn ddrenn skatt / Return on equity before tax
Rentan av eginogn eftir skatt / Return on equity after tax

Innteka pr. dtreidslukrénu / Income/Cost ratio

Marknadarvadi / Market risk

Rentuvadi / Interest rate risk

Gjaldoyravadi / Foreign exchange rate risk

Gjaldferi / Liquidity

Utlén og nidurskrivingar { mun til innlan /
Loans, advances and impairments in proportion to deposits

Yvirdekningur { mun til l16garkrav um gjaldferi /
Excess cover relative to statutory liquidity requirements

Lansvadi / Credit risk

Stor vidskifti { mun til grundkapital /
Large exposure as % of capital base

Tap og nidurskrivingar { tidarskeidinum i prosentum /
Write-offs and impairments during the period

Utldn { mun til eginognina / Total loans in proportion to equity

Utldnsvekstur / Increase of loans

30.06.2015 30.06.2014

146.942
-12.708

-90.566

22.679

1.098

57.667

1.333.160
8.160.020

22,6
22,6

10,5
8,6
2,0

3,0
15,8

83,3

174,8

69,5

-0,3
39
3,4

150.784
7.159

-90.091

16.836

-707

76.407

1.310.991
7.418.423

24,0
24,0

14,3
11,7
2,3

1,2
10,2

90,3

124,7

93,2

-0,3
3,8
3,1

30.06.2013

148.168
3.755

-101.889

-20.996

1.074

44.633

1.229.433
7.038.129

23,3
23,3

8,6
7,0
14

2,1
9,0

93,1

222,8

106,8

04
3,8
-3,5

30.06.2012

154.498
5.447

-101.918

-46.422

-13.543

25.225

1.255.226
8.050.916

22,5
22,5

2,5
2,0
1,3

1,8
55

83,8

279,1

110,6

0,8
3,9
-0,7
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Hovuds- og lyklatel (Skadatrygging)

Highlights, Ratio and Key figures (Non-life insurance)

Rakstur / Profit & Loss

Tryggingargjeld brutto / Gross written premiums
Bruttoskadaendurgjeld / Gross insurance claims

Rakstrarkostnadur av tryggingarvirksemi { alt /
Total operationel expenses

Urslit av endurtrygging / Reinsurance result
Tryggingartekniskt trslit / Technical result

floguavkast eftir trygg. tekniska rentu /
Investment yield after tech. interest rate income

Urslit / Net profit

Urslit av endurgjaldsavsetingum fyri egna rokning /
Result from net claims provisions

Figgjarsteda / Balance

Tryggingartekniskar avseting i alt /
Total technical provisions

Tryggingardogn tilsamans / Total technical assets
Eginogn tilsamans / Total equity

Ognir tilsamans / Total assets

Lyklatol / Key ratios

Bruttoendurgjaldsprosent / Claim ratio
Bruttokostnadarprosent / Cost ratio
Nettoendurtryggingarprosent / Net reinsurance ratio
Combined ratio / Combined ratio

Operating ratio / Opertaring ratio

Lutfalsligt drslit av endurgjaldsavsetingum /
Relative effect on provisions

Eginognsavkast / Return on equity

Solvensdekningur / Solvency

156.532
-118.530

-31.809
-24.319
-20.228

-3.733
-19.700
-16.714

344.544

39.228
301.572
667.998

76,6
20,5
15,7
112,8
1131

=1l0),3
-6,3
5,75

155.155
-122.310

-32.141
-23.128
-23.799

14.370
-7.745
-15.138

314.785

39.656
306.432
650.056

79,7
20,9
151
115,7
115,5

5,39

173.239
-84.743

-34.200
-26.550
26.642

1.605
23.163
-2.510

296.762

34.792
329.109
645.772

49,3
19,9
15,5
84,7
84,5

1,4
6,9
6,25

171.766
-84.287

-32.587
-24.591
29.497

8.471
31.132
-7.943

302.759

29.819
316.972
644.552

49,6
19,2
14,5
83,2
81,9

4,3
10,3
6,24

30.06.2015 30.06.2014 30.06.2013 30.06.2012 30.06.2011

180.937
-344.295

-33.718
215.301
18.075

-3.843
12.380
-2.883

558.829
311.200
294.728
886.704

192,4
18,8
-120,3
90,9
89,0

2,2
4,0
5,37
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Hovuds- og lyklatel (Livstrygging)

Highlights, Ratio and Key figures (Life insurance)

30.06.2015 30.06.2014 30.06.2013 30.06.2012 30.06.2011

Rakstur / Profit & Loss

Tryggingargjold / Premiums written 54.212 48.898 34.172 28.023 79.284
Ijtgoldnar veitingar / Benefits paid -12.975 -8.882 -7.879 -4.657 -6.358
Urslit av floguvirksemi / Investment result 26.493 28.749 16.112 9.110 1.765
Rakstrarkostnadir av tryggingarvirksemi /

Total operational expenses -7.945 -6.644 -6.789 -9.018 -6.358
Urslit av endurtrygging / Reinsurance result -339 -256 -406 -167 -189
Tryggingartekniskt trslit / Technical result -3.091 -398 -1.149 -3.243 -5.835
Tryggingartekniskt tirslit av sjiikra- og vanlukkutrygging /

Technical result health and accident insurance 233 610 0 0 0
Urslit / Net profit -367 2.374 1.800 -2.110 -3.206

Figgjarsteda / Balance

Avsetingar til tryggingar- og fleguavtalur { alt /

Total insurance and investment agreement provisions 806.383 703.467 407.479 334.075 259.544
Eginogn { alt / Total equity 43.102 41.639 40.950 39.520 35.505
Ognir i alt / Total assets 855.920 755.155 452.894 378.147 301.594

Lyklatal / Key ratios

Lyklatel fyri kostnadir og vadar /
Key ratios cost and risk

Kostnadir i % av tryggingargjeldum /

Underwriting expense ratio 14,7 18,1 19,9 32,2 7,9
Kostnadir i % av avsetingum /

Expence ratio to provisions 1,0 1,3 2,0 2,9 2,9
Kostnadir fyri hvenn tryggjadan /

Expense per policyholder in DKK 651 1.210 1.506 2.526 3.814
Kostnadarurslit / Expence result -0,6 -0,8 -1,3 -2,5 -2,5
Vadaurslit / Insurance risk result 0,9 0,8 0,6 1,0 2,3

Lyklatel fyri konsolidering / Solidity key figures

Ognarkapitalstig / Owner Capital Grade 5)3 59 10,0 11,8 13,7
Yvirfulnadarstig / Over cover Grade 132,6 37,3 223,4 80,7 4,4
Solvensdekningur / Solvency ratio 153,46 144,25 158,58 149,06 147,90

Lyklatel fyri renting / Return key ratios

Renting av eginogn &drenn skatt /
Return on equity before tax -1,0 7,2 5,5 -7,2 -10,5

Renting av eginogn eftir skatt /
Return on equity after tax -0,8 5,9 45 -5,9 -8,6
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Leidslufragreiding

Management Review

[ stuttum / Highlights

« Urslitid farna tidarskei® 4drenn minnilutadhugamal visir eitt aviop & 126,7 mié. kr. / Net profit before minority interest for

the first half 2015 is DKK 126.7 million.

« Urslitid aftana skatt og minnilutadhugamdl visir eitt aviop & 109,4 mié. kr. / Net profit DKK 109.4 million.

« Ursliti® 4drenn skatt og minnilutadhugamal er 150,7 mié. kr. / Profit before tax and minority interest is DKK 150.7 million.

« Utladn hja samtakinum eru 5.274 mié. kr. / The Groups lending book amounts to DKK 5,274 million.
o Samtakid hevur lansbrev fyri 2.875 mid. kr / The Group has bonds at a value of DKK 2,875 million.
o Ogn knytt at tryggingarsattmalum fyri 846 mid. kr / Assets under insurace contracts amounts to DKK 846 million.
o Innlan hja samtakinum eru 6182 mid. kr. / Deposits amounts to DKK 6,182 million.

o Skuld knytt at tryggingarsattmalum fyri 1154 mid. kr. / Liabilities under insurance contracts amounts to DKK 1,154 million.

« Eginogn & 2.872 mid. kr. / Equity accounts for DKK 2,872 million.
o Solvensurin vid halvarid er 36,6% / Solvency ratio is 36.6 per cent

« Urslitid fyri 2015 fyri skatt fer veentandi at liggja millum 150-200 mid. kr. / Outlook for 2015 is expected to be a profit

before taxes in the range of DKK 150-200 million.

Fyrra halvar 2015 gjerdist eitt gott halvar hja TF Hold-
ing samtakinum. Urslitid eftir skatt bleiv eitt avlop
a126,7 mié. kr., froknad minnilutadhugamal, i0 er
parturin hja Finansiel Stabilitet A/S { Eik Banki P/F og
onnur minnilutadhugamal.

Détturfelogini

Peningstovnsvirksemid i samtakinum, Eik Banki,
hevdi 57,7 millionir krénur { avlopi eftir skatt fyrra
hélvar 2015.Tad er nektandi trslit. T tidarskeidnum eru
framdar afturferingar & uml. 23 mié. kr og hevur hetta
avirkad urslitid jaligt. Afturferingarnar kunnu visast
aftur 4 einstakar storar afturferingar.

Rentuinntekurnar netto hja bankanum vuksu saman-
borid vid fyrra halvar 2014 og er hetta sera hugaligt,
ta havt verdur { huga, at Eik Banki { mars 2015 aftur
leekkadi biligastu sethiisarentuna.

Skadatryggingarvirksemid hja samtakinum var merkt
av fleiri midalstérum skadum 1 fyrra halvari 2015, sum
ikki hava verid fevndir av endurtryggingum.

Tryggingargjeld fyri egna rokning vuksu fyrra halvar
2015 samanborid vid fyrra halvar 2014. Havandi { huga

gktu kappingina & marknadinum, verdur gongdin {
tryggingarinntgkum mett at vera nektandi.

Urslitid hja skadatryggingarvirkseminum eftir skatt
gjordist eitt hall 4 19,7 mi6. kr., hetta er ikki nektandi.

Pensjons- og livstryggingarvirksemi er framvegis
menning. Urslitid fyrra halvar javnvigadi um null eftir
skatt, sum verdur mett negktandi. Betri Pensién er enn {
eini uppbygging og ti kunnu smad sveiggj gera av, hvert
urslitid visir avlop ella hall.

Annad virksemi hja samtakinum hevdi tilsamans
eitt avlop 4 89,1 mi6. kr. eftir skatt. Avlopid stavar {
hevudsheitum fra avlopi av iloguvirksemi.

Eigaravidurskifti

TF Holding P/F vard stovnad 1. juli 2003, og er enda-
malid hja felagnum at eiga kapitalpartar { dottir-
felogum. Ognarfelagio Tryggingartakaranna f.v.a.a.,
eigur allan kapitalpartin { TF Holding P/F og einasta
virksemi { Ognarfelag Tryggingartakaranna er at eiga
partabrev i TF Holding P/F. Returnar hjé felogunum
ganga aftur til tey upprunaligu tryggingarfelegini {
Tryggingarsambandinum Feroyum S/F.
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Virksemi

Virksemi hja TF Holding P/F er { hevudsheitum skipad {
dotturfelogum. TF Holding P/F eigur hesi détturfelog:

*  Tryggingarfelagid Feroyar P/F, id rekur skada-
tryggingarvirksemi. Eginogn 302 mi6. kr.

®  Betri Pensjon P/F, i0 rekur livs- og pensjons-
tryggingarvirksemi. Eginogn 43 mi6. kr.

e Eik Banki P/F, sum felagid eigur 70% av og sum
rekur peningastovnsvirksemi. Eginogn 1.333 mid.kr.,

e Faroe Insurance Company Guernsey Ltd., i8 rekur
endurtryggingarvirksemi fyri Tryggingarfelagio
Feroyar P/F. Eginogn 343 mi6. kr.

e TF flogur Sp/F, sum { hevudsheitum ger flogur {
feroyskt vinnuliv. Eginogn 266 mié. kr.

e TF Ognir Sp/F, i0 eigur og rekur fastogn. Eginogn
133 mib. kr.

Samtaki0 fevnir um skadatrygging, livstrygging,
pensjon, peningastovnsvirksemi og flgguvirksemi.

Starvsfolkatalid vid halvarid 2015 vard 293 starvsfolk.

Eitt sterkt samtak

Figgjarstedan hja samtakinum javnvigar vid 10,5 mia.
kr. og er eginognin 2,9 mia. kr. vid minnilutadhuga-
malum, sum eru 400 mié. kr.

Vi® halvarid 2015 var solvensurin hjd samtakinum a
36,6 %. Hja Eik Banka er individuelli solvenstgrvurin
11,4%. Légarkravdi solvensurin er 8%.

Ovissa um innrokning og virdisaseting
Virdisasetingar av avisum ognum og skyldum eru
grundadar a roknskaparligar metingar, sum leidslan
hevur gjort { samsvari vid nyttan roknskaparhatt og vid
stedi { saguligum royndum og fyritreytum. Asetingar-
nar heldur leidslan vera radiligar og realistiskar.

[ notu 1, nyttur roknskaparhéttur hjd samtakinum, er
neyvari lysing av évissum um innrokning og virdis-
aseting.

Hendingar eftir roknskaparlok

Fra degnum fyri figgjarsteduni til { dag eru ikki far-
nar fram tydandi hendingar, sum ikki er umreddar
i fragreidingini og sum kunnu avirka metanina av
roknskapinum.

Vadaviourskifti

Ongar broytingar eru farnar fram i vada og
vadastyringini hja samtakinum, sidan arsfragreidingin
fyri 2014 vard almannakunngjerd.

Neerri lysing av vadavidurskiftum hja samtakinum eru
i vadafragreidingum, sum eru tgkar & heimasidunum
www.ttholding.fo, www.eik.fo og www.trygging.fo.

Utlitini

Géda gongdin 1 feroyska buskapinum heldur fram.
Hagstovan og Buskaparradid mettu i var, at feroyski
buskapurin for at vaksa vid 2,5% 12015. Men longu nd
kann stadfestast, at framburdurin ivaleyst verdur sterri.
Samladu legnargjaldingarnar i samfelagnum, sum verda
mettar at vera ein g6d dbending um buskaparveksturin,
eru higartil 1 ar heekkadar vid 7,5% { mun til sama
tidarskeio i fjor.

Talid av lentakarum heekkar alsamt, og arbeidsloysid,
sum vid arsskiftid var 3,2%, er higartil { ar komid nidur
a3,0%.

Nyggjasta konjunkturbarometrid hja Hagstovuni visir,
at framgongdin, sum hevur verid i baskapinum 12014,
hevur stadid { stad 1 2015.

Brakaravisitalid er midal av nettotelum, id vidvikja
figgjar- og buskaparstedu, arbeidsloysi og uppsparing
i neermastu framtid. Hagstovan visir 4, at vid avisum
varsemi kann sigast, at brikarin hevur nekulunda
somu mynd av Gtlitum um egin figgjarlig vidurskifti og
buskarstedu ni { mun til fyri hdlvum ari sidan.

Gongdin { samtakinum er tengd at gongdini { déttur-
felagunum og harvid gongdini 1 feroyska btskapinum,
umframt tengd at gongdini a lansbreeva- og partabreeva-
marknadunum.

Gongdin & marknadinum fyri lansbrov

A marknadinum fyri lansbrev hevur 6régv verid 1 2.
arsfjordingi 1 2015 og hevur hetta avirkad einsteku
felogini { samtakinum neiliga. Eik Banki og Tryggingar-
felagid hava valt at vera vardin i sinum ilegupolitikki,
og hava sett négv hin stérsta partin av teka kapitali-
num { lansbrev. Hetta hevur merkt, at hesi feleg hava
kurstap 1 fyrra hélvar.

Utlitini hja einstoku feloagunum

Eik Banki P/F hevur fyrra halvar megna at okt um
atlanini, men leekkingin av biligastu sethtisarentuni hin
16. mars 2015 nidur 4 3,10% talar hinvegin.

Eik Banki P/F metti vid arslok 2014, at arstrslitid 4drenn
skatt fyri 2014 for at visa eitt avlop millum 50-80 mi6.
kr. Géda gongdin fyrra halvar 2015 merkir, at bankin
veentar at arsurslitio fyri skatt verdur nakad betri enn
adur mett og fer at liggja millum 80-110 mi6. kr.
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Av t at virksemid hja Tryggingarfelagnum Feroyar P/F

er rakt av fleiri midalstérum skadum { fyrra halvari, sum

ikki eru fevndir av endurtryggingum, verdur urslitid
hja felagnum verri enn veentad var vid arslok 2014.
Tryggingarfelagi® Feoroyar P/F metti vid arslok 2014, at
arsurslitid adrenn skatt fyri 2015 {or at visa eitt avlop
millum 10-20 mi6. kr. Gongdin fyrra halvar merkir, at

Tryggingarfelagi® veentar at trslitid verdur nakad minni

enn adur mett og fer at liggja millum 0-10 mi6. kr.

Utlitini fyri 2015 hja Betri Pensjén P/F eru g6d. Felagid
hevur stadfest vekstur i tali av kundum og tryggingar-
gjoldum. Betri Pension P/F metti vi0 arslok 2014, at
arsurslitid adrenn skatt fyri 2015 {or at visa eitt avlop
millum 0-5 mié. kr. Hildid verdur fast vid hesa metan.

Annad virksemi veentast eisini at geva eitt positivt
avkast 1 2015.

Samtakid metti vid arslok 2014, at arsurslitid eftir skatt
fyri 2015 for at visa eitt avlop millum 70-110 mi6. kr.

Gongdin fyrra halvar 2015 merkir, at samtakid veentar,
at arstrslitid eftir skatt verdur nakad betri enn 4dur
mett og fer at liggja millum 150-200 mi6. kr.

Summary

The first half of 2015 was a good period for the Group.
The net profit for the Group for the first half of 2015 is
a profit of MDKK 126.7 including minority interests.
The outlook for 2015 is positive. The majority of the
Group’s activities are organized in subsidiary compa-
nies. Hence the majority of the results are generated
from these subsidiaries.

The Group result is better than expected by the
beginning of 2015. The major contribution to the
improved result comes from banking and investment
activities.

The result for the banking business was MDKK 57.7
which is better than expected. The main reason for
the improved result comes from lower write-downs
and that the bank has been able to lower the costs
and maintaining a lending growth. The bank’s loans
amounted at the first half to MDKK 5,184 while the
bank’s deposits amounted MDKK 6,567.

The Non-life insurance activity generated a loss of
MDKK 19.7, which is not considered satisfactory. The
first half of 2015 has been marked by a large number
of medium size incidents that are not covered by
reinsurance.

The pension and life-insurance business generated a
loss of MDKK 0.4, which is considered satisfactory as
the growth of customers seems to continue.

Other activities within the Group, largely related to
investments, generated a profit of MDKK 89.1.

As of first half of 2015 the Group’s balance sheet
totalled 10.5 BDKK and the shareholder equity
totalled 2.8 BDKK including minority interest of 400
MDKK.

The solvency by first half of 2015 was 36.6%
compared to the required minimum of 8%.

The outlook for the second half of 2015 will be
affected by the development of the subsidiary
companies and hence the economic development
in the Faroe Islands and developments in global
financial markets.

At end of year 2014, the Management predicted

a profit of MDKK 70 — 110 for the year 2015. The
positive development of the first half of 2015,
however, means that the Management now expects a
better result, i.e. MDKK 150 — 200.
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Nota SAMTAK/GROUP TF HOLDING P/F
30.juni  30.juni 30.juni  30.juni
2015 2014 2015 2014

Rakstrarroknskapur / Income Statement

2 Rentuinntekur / Interest income 156.897 145.945 2.005 1.600
3 Rentuttreidslur / Interest expenses -14.696 -18.881 0 0
Rentuinntekur netto / Net interest income 142.201 127.064 2.005 1.600
Vinningsbyti av partabrevum v.m. / Dividends on shares, etc. 27.553 40.957 8.479 9.051
4 Omaksgjold og provisiénsinntekur / Fee and commission income 26.523 29.071 0 1
Utreidslur til 6maksgjold og provisiénir / Fee and commission expenses -2.330 -1.456 0 0
Rentu- og 6maksgjold netto / Net interest and fee income 193.946 195.636 10.484 10.653
Tryggingargjeld fyri egna rokning / Premium income, net of reinsurance 130.424 125.062 0 0
Skadaendurgjeld fyri egna rokning / Claims, net of reinsurance -132.991 -123.130 0 0
Rentu-, 6maksgjold og trygging netto /
Interest and fee income and income from insurance activities, net 191.379 197.568 10.484 10.653
Virdisjavnan / Market value adjustments 42.577 83.387 6.508 -1.211
6 Adrar vanligar inntekur / Other operating income 23.765 17.973 0 0
Utreidslur til starvsfélk og umsiting /
Staff costs and administrative expenses -128.779 -130.541 -6.528 -7.789
Av- og nidurskrivingar av 6itekiligum og itekiligum ognum /
Depreciations and impairments of intangible and tangible assets -2.987 -4.750 0 0
Adrar rakstrarttreidslur / Other operating expenses -3.789 -3.386 0 0
8 Nidurskriving av utldnum og adrari ogn /
Impairment of loans and claims 28.308 6.001 9.115 0
Urslit av kapitalpertum { assosieradum og tilknyttum fyritekum /
Income from associated and subsidiary undertakings 256 -10.389 94.029 109.161
Urslit 48renn skatt og minnilutadhugamal /
Profit before tax and minority interests 150.729 155.865 113.608 110.814
Skattur / Tax -24.031 -22.426 -4.210 -298
Urslit 4drenn minnilutadhugamal / Net profit before minority interest 126.698 133.438 109.397 110.516
Urslit hja minnilutadhugamdlum / Result of minority interests -17.300 -22.922 0 0
Urslit aftana skatt og minnilutadhugamal / Net profit 109.397 110.516 109.397 110.516

Bytid av urslitinum / Allocation of result

Flutt til grunn eftir innaravirdishéttinum / Equity method reserve 8.774 60.516
Flutt drslit / Retained profit/loss 100.623 50.001
Bytid i alt / Total allocation 109.397 110.516
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Nota
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SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014

Figgjarstoda / Balance sheet
Ogn / Assets
Kassapeningur og dogn uttan uppsegn hja tjédbankum /
Cash in hand and demand deposits with central banks 287.332 112.970 0 0
Aogn 1 lénistovnum og tjédbankum /
Claims on credit institutions and central banks 305.324 251.495 87.532 44.440
Utldn og onnur ogn til amortiseradan kostpris /
Loans and other claims at amortised cost 5.273.871  5.030.223 19.162 10.433
Lansbrev til dagsvirdi / Bonds at fair value 2.874.809  2.688.699 151.997 152.502
Partabrev / Shares 582.211 557.164 190.909 180.751
Ogn knytt at tryggingarsattmalum /
Assets under insurance contracts 846.248 787.123 0 0
Kapitalpartar { tilknyttum fyritekum /
Holdings in subsidiary undertakings 0 0 2.019.533  1.967.504
Kapitalpartar { assosieradum fyritekum /
Holdings in associated undertakings 0 4.445 0 0
Oitekiligar ognir / Intangible assets 3.900 4.723 0 0
Grundeki og bygningar i alt / Total land and buildings 215.488 307.932 2.772 2.772
llogubygningar / Investment properties 38.851 131.623 0 0
Fyrisitingar- og deildarbygningar / Domicile properties 176.636 176.309 2.772 2.772
Onnur itekilig ogn / Other tangible assets 10.293 10.752 0 0
Verandi skattaogn / Current tax assets 295 63 0 501
Utsett skattaogn / Deferred tax assets 794 4.723 0 3.354
Fyribils yvirtiknar ognir / Assets in temporary possession 53.733 67.943 0 0
Onnur ogn / Other assets 50.669 66.159 13.470 13.632
Tidaravmarkingar / Prepayments 26.575 24.044 332 457
Ogn i alt / Total assets 10.531.542  9.918.458 2.485.707  2.376.347
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SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014

Figgjarsteda / Balance sheet
Eginpeningur og skuld / Shareholders’ equity and liabilities
Skuld uttan avsetingar / Liabilities other than provisions
Skuld til ldnistovnar og tjéSbankar / Due to credit institutions and central banks 14.787 8.407 0 0
Innldn og onnur skuld / Deposits and other debt 6.181.995  5.782.269 0 0
Skuld knytt at tryggingarsattmalum / Liabilities under insurance contracts 1.153.619  1.049.315 0 0
Skyldugur skattur / Current tax liabilities 18.522 13.160 796 483
Onnur skuld / Other liabilities 214.409 240.606 6.741 7.947
Tidaravmarkingar / Deffered income 147 913 0 0
Skuld uttan avsetingar i alt / Total liabilities other than provisions 7.583.479  7.094.669 7.537 8.430
Avsettar skyldur / Provisions for liabilities
Avsettar eftirlenir / Provisions for pensions 8.224 8.413 0 0
Utsettur skattur / Provisions for defferd tax 1.472 0 856 0
Avsett til tap av dbyrgdum / Provisions for loan on collaterals 12.337 9.075 5.000 5.000
Avsett til adrar utreidslur / Other deffered provisions 53.768 42.735 0 0
Avsettar skyldur i alt / Total provisions for liabilities 75.800 60.223 5.856 5.000
Skuld 1 alt / Total liabilities 7.659.279 7.154.893 13.392 13.430
Eginpeningur / Equity
Partapeningur / Share capital 1.000.000  1.000.000 1.000.000  1.000.000
Yvirkursur vid partabreevatitgdvu / Share premium account 222.089 222.089 222.089 222.089
Grunnur til javningar eftir innaravirdis héttinum / Equity method reserve 0 0 592.777 636.496
Grunnur til dagsvirdis javningar / Fair value revaluation reserve 3.046 3.046 3.046 3.046
Flutt drslit / Retained earnings 1.647.127 1.538.430 654.404 501.286
Eginpeningur i alt / Total equity 2.872.263  2.763.565 2.472.315  2.362.917
Partur hja médurfelag / Shareholders of the Parent Company 2472.315  2.362.917 2472.315  2.362.917
Minnilutadhugamal / Minority interests 399.948 400.648 0 0
Eginpeningur i alt / Total shareholders' equity 2.872.263  2.763.565 2472315  2.362.917
Skuld og eginpeningur i alt / Total liabilities and equity 10.531.542  9.918.458 2.485.707  2.376.347
Tol, id ikki eru tikin vid i javna / Off-balance sheet items
Abyrgdir v.m. / Guarantees etc. 703.104 678.751 0 0
Adrar skyldur / Other commitments 0 14.000 0 0
Tel, id ikki eru tikin vid i javna, i alt / Total off-balance sheet items 703.104 692.751 0 0

Nyttur roknskaparhéttur / Significant accounting policies

Eventual ogn / Contingent assets
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Eginognsuppgerd (Samtak) / Statement of capital (Group)

Partapeningur / Yvirkursur Grunnur til Flutt Grslit / [alt/ Minniluta- Talt/
Share Capital vid parta- dagsvirdis Retained Total ahugamal / Total
breevadtgavu / javningar / earnings Minority
Share pre- Fair value interests
mium account revaluation
reserve
Arsbyrjan / Beginning of year 1.000.000 222.089 3.046 1.027.109  2.252.244 388.938  2.641.182
Adrar javningar /
Other revaluations 0 -18.563 -18.563
Urslit / Net result for the period 110.675 110.675 30.273 140.947
31. desember 2014 / 31 Dec. 2014 1.000.000 222.089 3.046 1.137.784  2.362.920 400.648  2.763.565
Arsbyrjan / Beginning of year 1.000.000 222.089 3.046 1.137.784  2.362.920 400.648  2.763.565
Adrar javningar /
Other revaluations 0 -18.000 -18.000
Urslit / Net result for the period 109.397 109.397 17.300 126.698
30. juni 2015 / 31 June 2015 1.000.000 222.089 3.046 1.247.181  2.472.315 399.948  2.872.263
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Eginognsuppgerd (Modurfelag) / Statement of capital (Parent company)

Partapeningur / Yvirkursur vid  Grunnur til javn-  Grunnur til dags- Flutt Grslit / Talt/
Share Capital partabreeva- ingar eftir innara-  virdis javningar / Retained Total
utgavu / virdis hattinum Fair value earnings
Share premium  / Equity method revaluation
account reserve reserve
Arsbyrjan /
Beginning of year 1.000.000 222.089 575.981 3.046 451.127 2.252.242
Javningar innara virdi /
Equity method revaluations 60.516 -60.516 0
Urslit /
Net result for the period 110.675 110.675
31. desember 2014 / 31 Dec. 2014 1.000.000 222.089 636.497 3.046 501.286 2.362.917
Arsbyrjan /
Beginning of year 1.000.000 222.089 636.497 3.046 501.286 2.362.917
Urslit /
Net result for the period -43.720 153.118 109.397

30. juni 2015 / 31 June 2015 1.000.000 222.089 592.777 3.046 654.404 2.472.315
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Solvensuppgerd / Statement of solvency

SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014

Grundarfeefeingid og solvensur ultimo /
Base capital and solvency ultimo
Grundarfefeingid og solvensur / Base capital and solvency
Eginpeningur { alt / Total shareholders' equity 2.763.565  2.763.565 2.362.917  2.362.917
Kjarnukapitalur / Core capital 2.763.565  2.763.565 2.362.917  2.362.917
Oitekiligar ognir / Intangible assets -3.900 -4.723 0 0
Utsett skattaogn / Deferred tax assets -794 -4.723 0 -3.354
Kjarnukapitalur eftir primeran fridratt og uttan hybridan kjarnukapital /
Core capital after primary deduction excl. hybrid core capital 2.758.871  2.754.119 2.362.917  2.359.563
Adrir fradréttir / Other deductions -42.753 -58.167 -42.753 -58.167
Kjarnukapitalur / Core capital 2.716.118  2.695.952 2.320.164  2.301.396
Grundarfefeingid 4drenn fradratt / Base capital before deduction 2.716.118  2.695.952 2.320.164  2.301.396
AQrir fradréttir / Other deductions -42.753 -58.167 -42.753 -58.167
Grundarfefeingid / Base capital 2.673.365  2.637.785 2277411  2.243.229
Vektad ogn uttan fyri handilsognina, froknad tel, i0 ikki eru tikin vi6 i javna /
Weighted assets not included in trading portfolio including off balance-sheet items 5.459.878  5.307.613 2.254.320  2.131.219
Vektadir postar vid marknadarvada / Weighted items with market risk 963.871 817.267 65.131 82.897
Rakstrarvadi / Operational risk 874.569 885.045 76.661 169.047
Véadavigadar ognir i alt / Total risk weighted assets 7.298.318  7.009.925 2.396.112  2.383.163
Lyklatel / Key Figures
Kjarnukapitalprosent / Core capital ratio 37,2% 38,5% 96,8% 96,6%
Solvensprosent / Solvency ratio 36,6% 37,6% 95,0% 94,1%
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Notur

Notes

Nota

ALMENT

Halvarsfrasggnin fyri TF Holding P/F og samtakid er
gjord 1 samsvari vid asetingarnar 1 16g um figgjarligt
virksemi, umframt galdandi kunngerd um gerd av
roknskapi fyri peningastovnar og figgjarligar hald-
felagsskapir fra 21. mai 2008.

Nyttur roknskaparhattur er ébroyttur { mun til ars-
frasegnina fyri 2014, og verdur ti vist til hesa.

Roknskaparligar metingar

Roknskaparliga virdi av avisum ognum og skyldum
eru fevnd av metingum um, hvussu hendingar
framtidini kunna avirka virdi av hesum ognum og
skyldum. Tydandi metingar { mun til figgjarligar
frasegnir hja felagnum og samtakinum eru metin-

gar av nidurskrivingum a atlanum og adrari dogn,
bélkanidurskrivingum, dagsvirdinum av ilegu- og
heimbylisbygningum og dagsvirdinum av figgjarligum
ambodum.

Teer metingar, i eru gjerdar, eru vid grundarlagi {
fyritreytum, sum leidslan metir vera forsvarligar, men
sum eru 6tryggar. Harumframt er samtakid avirkad av
vadum og 6tryggleikum, id kunnu fora vid seer, at tey
uppgjerdu urslitini kunnu vikja fra metingunum.

Tydandi metingar, sum leidslan ger i mun til nyttan
roknskaparhatt, og teer 6vissur { avirkad hesar metingar
ta halvarsfrasggnin verdur gjerd, eru 6broyttar { mun til
teer metingar og 6vissur sum vordu gjerdar { sambandi
vid asrfrasegnina fyri 2014.

GENERAL

The Interim Report for H1 2015 for TF Holding P/F and
Group is prepared in accordance with the provisions
of the Financial Business Act and the applicable notice
of banks’and financial holding companies’financial
reporting.

Significant accounting policies are unchanged com-
pared to the Annual Report of 2014.

Accounting estimates

Determining the carrying value of certain assets and
liabilities is associated with an estimate of how future
events will affect the value of these assets and liabili-
ties. Estimates of significance to the financial report are
made in connection with determining the impairments
of laons and advances, collective impairments, fair
value of investment and domicile properties and fair
value of financial instruments.

The estimates are based on assumptions that manage-
ment considers to be reliable but which is uncertain. In
addition, the Group is affected by risks and uncertain-
ties that could cause that actual result may differ from
estimates.

The most significant estimates that the management
makes in applying the Group’s accounting policies and
the most important uncertainty affecting estimates
made when preparing the condensed interim report
are unchanged from the estimates made in connec-
tion with the preparation of the Annual Report at 31
December 2014 and the uncertainties prevailing at that
time.
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Nota SAMTAK/GROUP TF HOLDING P/F
30. juni 30. juni 30. juni 30. juni
2015 2014 2015 2014
2 Rentuinntekur / Interest Income

Aogn 1 lanistovnum og tjédbankum /

Claims on Credit institutions and central banks 12.534 1.973 55 179
Utldn og onnur ogn / Loans and other claims 123.056 130.318 826 1.341
Lansbrev / Bonds 29.011 21.432 1.101 80
Avleidd figgjarambo0 / Derivative financial instruments -7.805 -7.978 0 0
Herav: / Of which recognised as: 0
Rentuséattmadlar / Interest contracts -7.805 -7.978 0 0
Adrar rentuinntekur / Other interest income 101 200 23 0]
Rentuinntekur i alt / Total interest income 156.897 145.945 2.005 1.600
3 Rentuitreidslur / Interest expenses
Lénistovnar og tjodbankar / Credit institutions and central banks 2 -340 0 0
Innlédn og onnur skuld / Deposits and other debt -14.294 -18.533 0 0
Adrar rentutitreidslur / Other interest expenses -404 -8 0 0
Rentudtreidslur i alt / Total interest expenses -14.696 -18.881 0 0
4 Omaksgjeld og provisiénsinntekur / Fee and commision income
Virdisbreevahandil og goymslur / Security and custody accounts 1.234 846 0 0
Gjaldmidling / Credit transfers 6.484 6.712 0 0
Avgreidslugjeld / Loan fees 5.741 6.059 0 1
Garantiprovisién / Guarantee commissions 1.596 1.581 0 0
Onnur 6maksgjeld og provisiénir / Other fees and commisions 11.466 13.873 0 0
Omaksgjeld og provisiénsinntekur i alt /
Total fee and commision income 26.523 29.071 0 1
5 Virdisjavnan / Market value adjustments
Lansbrev / Bonds -52.136 55.351 3.041 -1.228
Partabrev / Shares 73.125 34.238 3.467 17
Gjaldoyra / Currencies 13.981 1.440 0 0
Avleidd figgjarambod / Derivative financial instruments 7.606 -7.642 0 0
Virdisjavnan i alt / Total market value adjustements 42.577 83.387 6.508 -1.211
6 Adrar vanligar inntekur / Other operating income
Virdisjavnan av yvirtiknum ldnum / Value adjustment of acquired loans 421 8.224 0 0
Adrar vanligar inntekur / Other operating income 23.344 9.749 0 0

Adrar vanligar inntgkur { alt / Total other operating income 23.765 17.973 0 0
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Nota SAMTAK/GROUP TF HOLDING P/F
30. juni 30. juni 30. juni 30. juni
2015 2014 2015 2014
7 Utreidslur til starvsfélk og umsiting /

Staff costs and administrative expenses

Lonir og eftirlonir til stjérn og samsyning til nevnd og umbodsrad /
Salaries and pension to Executives and remuneration of Board of
Directors and Board of Representatives

Stjorn / Executives 1) 3) 2472 2.479 94 107
Nevnd / Board of Directors 2) 3) 2.354 2.351 945 945
Umbo0srdd / Board of Representatives 857 977 857 977
f alt / Total 5.682 5.807 1.896 2.029

Starvsfélkatitreidslur / Staff costs

Lonir / Salaries 60.453 63.184 48 497
Eftirlenir / Pensions 3) 4) 10.222 9.538 17 4
Utreidslur til sosiala trygd / Social security costs 10.919 10.973 267 361
f alt / Total 81.594 83.695 332 862

Umsitingar- og starvsfélkakostnadur undir skadaendurgjeldum f.e.r /
Staff costs incl. under the item ""Claims, net of reinsurance" -11.926 -11.759 0 0

Adrar umsitingaritreidlsur / Other Administrative expenses 53.429 52.798 4.301 4.897

Utreidslur til starvsf6lk og umsiting { alt /
Total staff costs and administrative expenses 128.779 130.541 6.528 7.789

Midaltalid a arsverkum /
Average number of employees, full time equivalent 293 298 0 0

1) Stjéranir i TF Holding P/F kunnu uppsigast vid 24 ménadar freist og
kunnu sjélvir siga upp vid 3 médnadar freist. / The Executives have a
notice of termination of 24 months from TF Holding P/F, and can resign
with 3 months notice.

2) Nevndarlimir hava ikki reett til samsyning aftand at teir eru farnir frd./
Members of the Board of Directors are not entitled to any benefits upon
termination of employment.

3) Hverki nevnd, stjérn ella starvsfélk eru fevnd av nakrari bonusskipan,
sum er sett i verk av felagnum / Either members of the board, the manage-
ment or employees are covered by any incentive programinitiated by the company.

4) Stj6rn og starvsfolk eru fevnd av eini pensjénsskipan / The Manage-
ment as well as the staff is included in a defined contribution plan.
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Nota SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014
8 Nidurskrivingar av ttlinum og dogn / Impairments on loans and claims

Tol, 10 eru vid i figgjarsteduni / Balance sheet items

Staknidurskrivingar / Individual impairments

Staknidurskrivingar primo / Impairments beginning of the year 301.487 339.858 10.474 12.025
Nidurskrivingar og virdisbroytingar { drinum /

Impairments and value adjustment, during the year 36.212 108.835 0 -911
Afturferdar nidurskrivingar / Reversals of impairments charges -48.232 -65.901 -9.113 0
Stadfest tap, 40ur nidurskrivad / Write-offs, previously impaired -4.726 -81.305 639 -639
Staknidurskrivingar i alt/ Total individual impairments end period 284.741 301.487 2.000 10.474

Bélkanidurskrivingar / Impairments for groups of loans

Nidurskrivingar primo / Impairments beginning of the year 47.081 53.875 0 0
Nidurskrivingar og virdisbroytingar { drinum /

Impairments and value adjustment, during the year 2.345 9.720 0 0
Afturferdar nidurskrivingar framdar undanfarin ar /

Reversal of impairments from previous years -6.783 -16.514 0 0
Bélkanidurskrivingar { alt / Total impairments for group of loans 42.642 47.081 0 0

Avseting til tap av dbyrgdum / Provisions for losses on guarantees

Nidurskrivingar primo / Impairments beginning of the year 14.075 6.658 5.000 5.000
Avsett og virdisbroytingar { drinum /

Impairments and value adjustment, during the year 0 7.525 0 0
Afturferd avseting / Reversed provisions for losses -1.738 -108 0 0

Avseting til tap av dbyrgdum i alt /
Impairments on guarantees end period 12.337 14.075 5.000 5.000

Tol, id eru vid i rakstrarroknskapinum /
Impairments included in the income statement

Nidurskrivingar / Impairment charges

Nidurskrivingar og virdisbroytingar i drinum /

Impairments and value adjustment, during the year -38.557 -138.675 0 0
Afturferdar nidurskrivingar framdar undanfarin dr /

Reversals of impairments charges made previouse years 55.015 101.624 9.113 0
Virdisbroyting av yvirtiknum ognum /

Value adjustment for acquired assets 2.743 36.551 0 0
Renta av nidurskrivningum /

Revenue from interests on impairments on loans 7.066 13.798 0 0
Stadfest tap, har ikki er nidurskrivad frammanundan /

Write-offs, not impaired previously -193 -947 2 0
Inngoldid 4 4dur stadfest tap / Paid on previously write-offs 496 5111 0 0

Nidurskrivingar vid drsenda / Impairments at year end 26.570 17.462 9.115 0
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Nota SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014
8 Nidurskrivingar av dtlinum og dogn, framhald /

Impairments on loans and claims, continued

Nidurskrivad méti tapi i rakstrarroknskapinum /
Impairment charges in the income statement

Nidurskrivingar og virdisbroytingar { drinum
Impairments and value adjustment, during the year 0 -7.525 0 0

Afturferdar nidurskrivingar / Reversals of impairments charges 1.738 108 0 0

Nidurskrivingar méti tapi i rakstarroknskapinum i alt /
Total impairments in the income statement 1.738 -7.417 0 0

Nidurskrivingar i alt i rakstrarroknskapinum /

Total impairments in the income statement 28.308 10.045 9.115 0
9 Aogn i lanistovnum og tj6dbankum /

Claims on credit institutions and central banks

Aogn ilanistovnum / Claims on credit institutions 305.324 251.495 87.532 44.440

Aogn i lanistovnum og tj6dbankum 1 alt /
Total claims on credit institutions and central banks 305.324 251.495 87.532 44.440

Aogn i lanistovnum og tj6dbankum /
Claims on credit institutions and central banks

Uttan uppsegn / Demand deposits 284.584 158.530 87.532 44.440

Til og vid 3 manadir / Up to 3 months 15.875 15.483 0 0

Fra 3 manadir til og vid 1 4r / Over 3 months and up to one year 4.845 34.644 0 0

Fra 1 4r til og vid 5 4r / Over one year and up to 5 years 0 1.991 0 0

Yvir 5 4r / Over 5 years 20 40.847 0 0

Aogn i lanistovnum og tjédbankum { alt /

Total claims on credit institutions and central banks 305.324 251.495 87.532 44.440
10 Utlan og onnur dogn / Loans and other claims

Utlén og onnur ogn til amortiseradan kostpris /

Loans and other claims at amortised cost 5.273.871  5.030.223 19.162 10.433

Utlan og onnur dogn { alt / Total loans and other claims 5.273.871  5.030.223 19.162 10.433

Utlan og onnur dogn / Loans and other claims

Uttan uppsegn / Demand deposits 0 -58.297 0 -53.297
Til og vi® 3 ménadir / Up to 3 months 41.799 177.393 298 2.685
Fréd 3 mdnadir til og vid 1 &r / Over 3 months and up to 1 year 748.005 524.473 1.092 6.038
Fra 1 4r til og vid 5 ar / Under 1 year and up to 5 years 1.882.592  1.759.585 3.941 10.588
Yvir 5 dr / Over 5 years 2.601.474  2.627.068 13.831 44.419

Utlan og onnur dogn { alt / Total loans and other claims 5.273.871  5.030.223 19.162 10.433
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Nota

10

1"

12

SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014

Utlan og onnur 4ogn, framhald / Loans and other claims, continued
Felagid /samtakid hevur partvis niurskrivad ein part av ttldnum og
adrari dogn, orsakad av at objektivari indikatién um virdisminking /
As an objective indication of value impairment has occured, the compa-
ny/group has partially impaired parts of the company’s/group’s loans
Utlan og onnur ogn ddrenn nidurskrivingar /
Loans and other claims before impairments 559.246 558.482 3.731 19.135
Nidurskrivingar / Impairments -281.887 -301.487 -2.000 -11.113
Utlan og onnur 4ogn vid objektivari indikation eftir nidurskriving /
Total loans and other claims after impairments 277.359 256.995 1.731 8.021
Skuld til ldnistovnar og tjédbankar /
Debt to credit institutions and central banks
Skuld til lanistovnar / Debt to credit institutions 14.787 8.407 0 0
Skuld til lanistovnar og tjédbankar i alt /
Total debt to credit institutions and central banks 14.787 8.407 0 0
Skuld til lanistovnar og tjédbankar /
Debt to credit institutions and central banks
Uttan uppsegn / On demand 14.786 7.713 0 0
Til og vid 3 ménadir / Up to 3 months 0 694 0 0
Fra 3 manadum til og vid 1 dr / Over 3 months and up to 1 years 1 0 0 0
Skuld til lanistovnar og tj6dbankar i alt /
Total debt to credit institutions and central banks 14.787 8.407 0 0
Innlan og onnur skuld / Deposits and other debt
Innlan uttan uppsegn / Deposits on demand 3.633.774  3.163.231 0 0
Innlan vid uppsegn / Deposits at notice 1.103.640  1.078.082 0 0
Tidarinnskot / Time deposits 930.655  1.025.688 0 0
Serligir innldnsheettir / Special categories of deposits 513.925 515.268 0 0
Innlan og onnur skuld i alt / Total deposits and other debt 6.181.995  5.782.269 0 0
Innldn og onnur skuld / Deposits and other debt
Uttan uppsegn / On demand 3.633.774  3.163.231 0 0
Til og vid 3 ménadir / Up to 3 months 838.849 874.704 0 0
Fra 3 manadum til og vid 1 dr / Over 3 months and up to 1 year 1.286.101  1.339.351 0 0
Fra 1 4r til og vid 5 ar / Over one year and up to 5 years 135.853 128.467 0 0
Yvir 5 ér / Over 5 years 287.417 276.516 0 0
Innldn og onnur skuld i alt / Total deposits and other debt 6.181.995  5.782.269 0 0
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Nota SAMTAK/GROUP TF HOLDING P/F
30. juni 31. des. 30. juni 31. des.
2015 2014 2015 2014
13 Tol, 10 ikki eru tikin vid i javna / Off-balance-sheet items

Abyrgdir v.m. / Guarantees and other liabilities

Figgjarligar abyrgdir / Financial Guaranties 178.890 145.391 0 0
Abyrgdir fyri realkreditlénum / Loss guarantees for mortage loans 440.204 453.367 0 0
Adrar dbyrgdir / Other liabilities 84.010 79.994 0 0
Abyrgdir v.m. i alt / Total guarantees and other liabilities 703.104 678.751 0 0
Adrar skyldur / Other commitments

Tilsagnir / Irrevocable credit commitments 0 14.000 0 0
Adrar skyldur i alt / Total other commitments 0 14.000 0 0
Tel, 0 ikki eru tikin vid i javna i alt / Total off-balance items 703.104 692.751 0 0

14 Eventualognir / Contingent assets

TF Holding P/F og samtakid hava ongar eventualognir /
TF Holding P/F and the Group have no contingent assets.



28 TF HOLDING P/F

Halvarsfradsegn 2015 / Interim Report H1 2015

Fragreiding til lyklatelini / Explanation of Key figures

Solvensur og kapitalur

Solvensprosent 1)

Kjarnukapitalprosent 1)

Vinningur

Rentan av eginogn
&0renn skatt 1)

Rentan av eginogn eftir skatt 1)

Vinningur pr. ttreidslukrénu 1)

Marknadarvadi

Rentuvadi 1) & 2)

Gjaldoyravadi 1) & 3)

Gjaldferi
Utldn og nidurskrivingar

imun til innldn 1)

Lansvaoi

Stér engagement 1) & 4)

Tap og nidurskriving 1
tidarskeidinum i prosentum 1)

Utlan f mun til eginognina 1)

Utlénsvekstur 1)

Grundkapitalur x 100

Vektad ogn 1 alt

Kjarnukapitalur eftir fradratt
x 100

Vektad ogn 1 alt

Urslit av vanligum rakstri x 100

Eginogn (midal)

Arsurslit eftir skatt x 100

Eginogn (midal)

Vanligar inntekur

Vanligar ttreidslur

Rentuvadi x 100

Kjarnukapitalur eftir fradratt

Valutaindikator 1 x 100

Kjarnukapitalur eftir fradratt
x 100

(Utlan + Nidurskrivingar) x 100

Innlédn

Stér engagement x 100

Grundkapital

Tap og nidurskrivingar {
tidarskeidinum x 100

Brutto ttlén + Abyrgdir

Utlan

Eginogn

(Utlan ultimo - Utlan primo)
x 100

Utlan primo

Sovency and Capital

Solvency ratio 1)

Core capital ratio 1)

Earning ratios

Return on equity before tax 1)

Return on equity after tax 1)

Income/ cost ratio 1)

Market risk ratios

Interest rate risk 1) & 2)

Foreign exchange risk 1) & 3)

Liquidity ratio
Loans, advances and im-
pairments in proportion to

depostits 1)

Credit risk ratios

Large loans 1) & 4)

Write-offs and impairments dur-

ing the period 1)

Total loans in proportion to
equity 1)

Increase of loans 1)

Vidmerkingar til "Fragreiding til lyklatelini" / Comments to "Explanation of key figures"
1) Gjert i samsvar vid leidreglurnar hjd Figgjareftirlitinum. / Prepared in accordance with the regulations issued by the Danish Financial Supervisory Authority.
2) Rentuvadi er grundadur 4, at effektiva rentan broytist 1%, og broytingin i krénum verdur roknad { mun til kjarnukapitalin eftir fradrétt. / Interest rate risk is

based on the premise that the effective interst rate fluctuates 1 per cent and that the fluctuations in DKK are calculated in comparison to core capital less certain

adjustments and statutory deductions.
3) Gjaldoyravddi er heegra talid 4 ogn ella skuld 1 gjaldoyra og verdur roknadur { prosentum av kjarnukapitalinum eftir fradratt. /

Capital base x 100

Total risk weighted assets

Core capital less
statutory deductions x 100

Total risk weighted assets

Profit before taxes x 100

Equity (avg)

Net profit x 100

Equity (avg)

Operating income

Operating expenses

Interest rate risk x 100

Core capital less statutory
deductions

Exchange indicator 1 x 100

Core capital less statutory
deductions x 100

(Loans + impairments) x 100

Deposits

Large loans x 100

Capital base

Write-offs and impairments
during
the period x 100

Gross loans + Security

Loans

Equity

(Loans year end -
Loans year beginning) x 100

Loans year beginning

Foreign exchange risk is the higher amount of assets or liabilities in currency and is caculated in per cent to core capital less certain adjustments.
4) Engagement storri enn 10% eftir fradratt fyri tryggum krevum { prosentum av basiskapitalinum. /
Outstanding balances greater than 10 per cent after deductions for secure requirements in per cent to capital base.
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LEIDSLUATEKNING

Nevnd og stjérn hava 1 dag vidgjert og gédkent rokn-
skapin fyri fyrra halvar 2015 fyri TF Holding P/F og
samtakid

Roknskapurin og leidslufragreidingin er sett upp sam-
svarandi L6g um figgjarligt virksemi.

Halvarsfrasggnin er ikki grannskodad ella gjggnum-
gingin av grannskodara.

Tad er okkara fatan, at roknskapurin gevur eina reett-
visandi mynd av samtaksins og felagsins ognum,
skyldum og figgjarstedu 30. juni 2015 og drslitinum av
virkseminum hja samtakinum og felagnum fyri tidar-
skeidid 1. januar - 30. juni 2015.

Tad er okkara fatan, at leidslufragreidingin gevur eina
reettvisandi umrgdu av gongdini i virkseminum hja
samtakinum og felagnum og figgjarligu steduni, um-
framt eina reettvisandi lysing av teimum tydandi vadu-
num og 6vissu faktorunum, sum samtakid og felagid
kann avirkast av.

STATEMENT BY THE
MANAGEMENT

The Management and The Board of Directors have to-
day considered and approved the interim report — first
half 2015 of TF Holding and the group

The interim financial statement has been prepared in
accordance with the Faroese Financial Business Act.

The interim report has not been audited or reviewed

It is our opinion that the interim financial statement
gives a true and fair view of the group’s and the
company’s assets, liabilities, shareholders equity and
financial position at 30 June 2015 and of the results
of the group’s and the company’s operations for the
period 1 January — 30 June 2015.

In addition, we also consider the Management’s review
to give a fair presentation of the development in the
group’s and the company’s activities and the group’s
and the company’s financial position as a whole, as
well as a description of the significant risks and ele-
ments of uncertainty that may affect the Group and
company.

TF Holding P/F
Toérshavn, hin 27. august 2015
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PARTAFELAGSUPPLYSINGAR

COMPANY INFORMATION

Felagid:
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www.ttholding.fo
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