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5 ara yVIrllt (Samtak) / Five Year Summary (Group)

DKK 1.000

Rentu- og d6maksgjoeld netto / Net interest and fee income
Virdisjavnan / Market value adjustments

Utreidslur til starvsfolk og umsiting /

Staff costs and administrative expenses

Nidurskrivingar av Utldnum og adrari ogn /

Impairment of loans advances, receivables etc.

Urslit av kapitalpertum i assosieradum og tilknyttum fyritakum /
Income from associated and subsidiary undertakings
Urslit / Net profit

Eginpeningur i alt / Total equity

Ogn i alt / Total assets

Lyklatal / Key Ratios

Solvensprosent / Solvency ratio

Kjarnukapitalprosent / Core capital ratio

Rentan av eginogn ddrenn skatt / Return on equity before tax
Rentan av eginogn aftana skatt / Return on equity after tax
Inntgka pr. Utreidslukrénu / Income/Cost ratio

Marknadarvaoi / Market Risk Ratios

Rentuvaadi / Interest rate risk
Gjaldoyravaadi / Foreign exchange rate risk

Gjaldfari / Liquidity Ratios

Utlan og nidurskrivingar i mun til innlan /
Loans, advances and impairments in proportion to deposits

Lansvaoi / Kredit Risk Ratios

Stor vidskifti i mun til grundkapital /

Large exposure as % of capital base”

Tap og nidurskrivingar i tidarskeidinum i prosentum /
Write-offs and impairments during the period

Utlan i mun til eginognina /

Total loans in proportion to equity

Utlansvgkstur / Increase of loans

1H 2021

171.121
39.844

-151.526

8.000

10.550
162.721
3.616.781
14.228.826

32,8
32,8
10,9
9,2
23

41
9,5

83,3

1,8
4,2

1H 2020

149.097
-67.462

-163.210

-19.629

-251
-31.654
3.282.743
13.302.547

34,7
34,7
1,1
-1,0

0.8

39
7.6

82,4

19
0,2

1H 2019

152.884
69.333

-144.230

7.083

0

149.958
3.198.083
12.922.145

39,1
39,1
11,3
9,6
2,3

29
8,0

84,3

2,0
2,0

1H 2018

150.285
33.351

-156.894

44.169

0

107.757
3.058.050
13.003.461

411
411
8,4
7.2
2,1

0,9
7,5

76,8

2,0
6,5

1H 2017

181.748
-7.208

-145.877
36.033
6.325
77.565

2.890.990
12.472.614

40,5
40,5
6,5
54
1.8

2,7
11,7

75,8

0,0

-0,5

1.9
3,5

" Fra 2017 er lyklatalid roknad eftir nyggja frymlinum hja Figgjareftirlitinum fyri stor vidskifti, Samanberingartglini fyri 2016 eru ikki broytt orsaka av, at
tad vildi kraft lutfalsliga ov stéra orku / As of 2017, the key figures is calculated according to the Danish Financial Supervisory Authority’s new formula.
Comparative figures for 2016 have not changed with reference to the fact that it would have required disproportionate resources.
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5 éra y\/|r||t (MééUl’f@Bg) / Five Year Summary (The Parent Company)

DKK 1.000

Rentu- og d6maksgjeld netto / Net interest and fee income
Virdisjavnan / Market value adjustments

Utreidslur til starvsfolk og umsiting /

Staff costs and administrative expenses

Nidurskrivingar av Utldnum og adrari ogn /

Impairment of loans advances, receivables etc.

Urslit av kapitalpertum i assosieradum og tilknyttum
fyritgkum / Income from associated and subsidiary undertakings
Urslit / Net profit

Eginpeningur i alt / Total equity

Ogn i alt / Total assets

Lyklatal / Key Ratios

Solvensprosent / Solvency ratio

Kjarnukapitalprosent / Core capital ratio

Rentan av eginogn ddrenn skatt / Return on equity before tax
Rentan av eginogn aftana skatt / Return on equity after tax
Vinningur pr. Utreidslukrénu / Income/Cost ratio

1H 2021

5.904
23.121

-12.238

-37

141.727
162.721
3.616.781
3.632.970

78,6
78,6
9,2
9,2
2,7

1

1H 2020

1.597
-21.550

-22.204

77

6.456
-31.654
3.282.743
3.307.813

93,7
93,7
1,1
-1,0
09

1H 2019

8.849
13.512

-12.503

28

137.900
149.958
3.318.242
3.334.832

97,8
97,8
9,4
9,6
1,8

1H 2018

8.648
16.086

-19.606

5.028

94.932
107.757
3.058.050
3.167.044

102,5
102,5
7,0
7.1
1,7

1H 2017

12.007
-9.661

-16.605

-1.527

90.262
77.564
2.890.990
3.032.346

97,9
97,9
52
54
0.1
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5 ara yvirlit (Peningastovnur) / Five Year Summary (Bank)

DKK 1.000

Rentu- og 6maksgjoeld netto / Net interest and fee income
Virdisjavnan / Market value adjustments

Utreidslur til starvsfélk og umsiting /

Staff costs and administrative expenses

Nidurskrivingar av Utldnum og adrari ogn / Impairment of loans
advances, receivables etc.

Urslit av kapitalpertum i assosieradum og tilknyttum fyritakum /

Income from associated and subsidiary undertakings
Urslit / Net profit

Eginpeningur i alt / Total equity

Ognialt / Total assets

Lyklatal / Key Ratios

Solvensprosent / Total capital ratio
Kjarnukapitalprosent / T1 capital ratio

Vinningur / Earning Ratios

Rentan av eginogn &drenn skatt / Return on equity before tax
Rentan av eginogn aftana skatt / Return on equity after tax
Inntgka pr. Utreidslukrénu / Income/Cost ratio

Ognaravkast / Return on assets

Marknadarvadi / Market Risk Ratios

Rentuvaadi / Interest rate risk
Gjaldoyrastgda / Foreign exchange position
Gjaldoyravadi / Foreign exchange risk

Gjaldfari / Liquidity Ratios

Utlan og nidurskrivingar i mun til innlan /
Loans, advances and impairments in proportion to deposits
Gjaldfari eftir LCR / Liquidity Cover Ratio (LCR)

Lansvaoi / Credit Risk Ratios

Stor vidskifti i mun til grundkapital /

Large exposure as % of capital base "

Tap og nidurskrivingar i tidarskeidinum i prosentum /
Write-offs and impairments during the period

Utlan i mun til eginognina / Total loans in proportion to equity
Utlansvekstur / Increase of loans

1

to the limit values and calculation method

1H 2021

159.292
-2.762

90.624

8.119

8.082
66.701
1.879.936
10.341.427

28,8
28,8

8,8
7,2
1,97
13

1,8
40,0
0,1

84,3
205,4

123,1

03
3,6
4,2

1H 2020

143.772
-15.923

-95.825

-19.663

251
7.310
1.730.026
9.817.303

27,8
27,8

10
0.8
1,07
0,1

2,1
2,3
0,1

84,8
190,8

122,7

0,3
3,6
0,2

1H 2019

136.910
17.370

-92.126

7.141

-355
57.089
1.694.361
9.707.726

259
259

8,4
6.9
1,80
1,2

1,7
41
0,1

85,2
181,5

125,3

-0,1
3,7
2,2

l

1H 2018

131.948
5.961

-95.668

39.324

1.621
69.235
1.609.882
9.912.846

24,7
24,7

10,7
8,7
2,49
1,4

1,6
3,9
0,1

78,6
136,2

136,2

05
3,7
6,7

1H 2017

133.309
20.797

-92.202

37.973

6.964
87.769
1.529.454
9.343.246

24,3
24,3

14,3
11,7
2,90

19

19
12,1
0,2

77,7
161,0

44,0

-0,6
3,6
4,6

{ 2018 eru markvirdini og Gtrokningarmatin fyri Eftirlitsdiamantin broytt. Samanberingartglini eru ikki broytt / In 2018, changes have been made
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5 éra y\/|r||t (Skaéatrygging) / Five Year Summary (Non-Life Insurance)

DKK 1.000 1H 2021 1H 2020 1H 2019 1H 2018 1H 2017
Rakstur / Profit & Loss

Bruttotryggingargjeld / Gross written premiums 218.028 214.368 194.973 180.862 178.989
Bruttoskadaendurgjeld / Gross insurance claims -105.851 -189.668  -130.057 -109.379  -463.364
Rakstrarkostnadur av tryggingarvirksemi i alt /

Total operational expenses -31.988 -30.918 -35.381 -36.847 -35.652
Urslit av endurtrygging / Reinsurance result -26.407 22.300 -22.911 -25.885 311.107
Tryggingartekniskt Urslit / Technical result 51.182 15.080 4.840 6.255 -12.082
iloguavkast eftir tryggingartekniska rentu /

Investment yield after tech. Interest rate income 12.277 -6.975 33.481 2121 12.298
Urslit / Net profit 52.399 7.568 31.850 7.688 447
Urslit av endurgjaldsavsetingum /

Claims provisions result 8.281 -9.650 1.195 -2.049 3.056

Figgjarst@da /Balance

Tryggingartekniskar avsetingar i alt / Total technical provisions 650.974 647.474 556.700 602.483 885.080
Tryggingaraogn i alt / Total insurance assets 171.012 167.401 108.484 113.482 440.801
Eginogn i alt / Total equity 727.936 649.261 640.899 556.095 470.909
Ogn i alt / Total assets 1.413.299 1.318.528 1.235.577 1.183.150 1.385.274

Lyklatal / Key Ratios

Bruttoendurgjaldsprosent / Claim ratio 48,9 89,0 67,3 61,2 262,0
Bruttokostnadarprosent / Cost ratio 14,8 14,5 18,3 20,6 20,2
Nettoendurtryggingarprosent / Net reinsurance ratio 12,2 -10,5 119 14,5 -175,9
Combined ratio / Combined ratio 75,8 93,0 97,4 96,3 106,3
Operating ratio / Operating ratio 76,2 92,9 97,4 96,5 106,9
Lutfalsligt Urslit av endurgjaldsavsetingum /

Relative effect on provisions 2,4 -2,1 0,4 0,0 1,3
Eginognsavkast / Return on equity 7,3 1,1 52 1,4 0,1
Solvensdekningur ? / Solvency ” 278% 293% 281%

" Vi@ broytingunum i nyggju kunngerdini um arsfrasagnir fyri tryggingarfelag skal lyklatali® solvensdekningur roknast sum lutfalli® millum grundarfeefeingi
og tad stersta av kapitalkravinum og individuella solvenstgrvinum og upplysast i prosentum. Broytingin vidferir, at tglini 2019-2021 ikki kunnu samanberast
vid telini fyri 2017 og 2018 / With the new regulations on financial statements for insurance companies, the key figure Solvency is calculated as the ratio
between own funds and the largest kapital demand and solvency requirement. The key figure is shown i per cent. Comparative figures for 2017-2018 have
not been changed and therefore can not be compared with 2021, 2020 and 2019.
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5 ara yV|r||t (Livstrygging) / Five Year Summary (Life Insurance)

DKK 1.000

Rakstur / Profit & Loss

Tryggingargjeld / Premiums written

Utgoldnar veitingar / Benefits paid

Urslit av ileguvirksemi / Investment result
Rakstrarkostnadir av tryggingarvirksemi /

Total operational expenses

Urslit av endurtrygging / Reinsurance result
Tryggingartekniskt Urslit / Technical result
Tryggingartekniskt Urslit av sjukra- og vanlukkutrygging /
Technical result health and accident insurance

Urslit / Net profit

Figgjarstoda /Balance

Avsetingar til tryggingar- og ileguavtalur i alt /

Total insurance and investment agreement provisions
Eginogn i alt / Total equity

Ognialt / Total assets

Lyklatal / Key Ratios

Avkastpst. knytt at marknadarrentuproduktum /
Return from market related products "

Vadi & avkasti knytt at marknadarrentuproduktum /
Risk on return from market related products ? ?

Kostnaadir fyri hvenn tryggjadan / Expense per policyholder in DKK

Kostnadir i % av avsetingum / Expence ratio to provisions

Renting av eginogn aftand skatt / Return on equity after tax

Solvensdekningur / Solvency ratio

1H 2021

88.319
-20.084
73.281

-7.294
-513
6.130

-653
4.026

1.621.421
83.596
1.711.315

5,3%

354 kr.
0,5%
4,8%

303,5%

1H 2020

79.182
-19.084
-59.708

-6.620
-321
7.410

1.259
4.486

1.378.607
79.799
1.465.744

-4,2%

2

343 kr.
0,5%
5,6%
288,0%

1H 2019 1H 2018

70.643 73.806
-16.457 -18.347

81.582 5.915
-6.694 -5.848
-360 -311
7.091 192
-418 1.429
7.463 2.048

1.299.669 1.165.861
77.636 70.204
1.388.336 1.241.384

6,6%
2
367 kr. 343 kr.
0,5% 0,5%
10,1% 3,0%

279,3% 252,1%

1H 2017

72.879
-15.893
9.400

-5.558
-257
115

351
1.798

1.047.756
65.662
1.117.114

499 kr.
0,8%
3,3%

247,8%

" Lyklatglini eru nyggj sambaert broyttu kunngerdini um rsfrasagnir hja tryggingarfelegum v.m., samanberingartglini 4rini 2017 og 2018 eru ikki roknadi
orsaka av, at tad vildi kravt lutfalsliga ov stéra orku. / The key figures are new in accordance with the new regulations on financial statements for insurance
companies. Comparative figures for 2017 and 2018 are not calculated with reference to the fact that it would have required disproportionate resources.

2 yklatalid er gjert upp sambaert kunngerd nr. 4 um arsfrasagnir hja tryggingarfelagum v.m. og vist til skjal nr. 9 i hesu kunngerd. / The key figure is
calculated accordance to regulation no. 4 on financial statements for insurance companies and is displayed in document no. 9 in the regulation.
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Leidslutragreiding

Management Review

| stuttum / Highlights

o Urslitid farna tidarskeid visir eitt aviop & 162,7 mid. kr. / The result for the first half of 2021 is a profit of DKK 162.7 million.
o Urslitid 4drenn skatt er 192,2 mi. kr. / Result before tax is DKK 192.2 million.

« Utlan hja samtakinum eru 6.687 mid. kr. / The Groups lending book amounts to DKK 6,687 million.

» Samtakid hevur Idnsbrgv fyri 3.711 mid. kr. / The Group has bonds at a value of DKK 3,711 million.

» Ogn knytt at tryggingarsattmalum fyri 1.811 mid. kr / Assets under insurance contracts amounts to DKK 1,811 million.

e Innlan hja samtakinum eru 8.032 mid. kr. / Deposits amounts to DKK 8,032 million.

o Skuld knytt at tryggingarsattmalum fyri 2.283 mid. kr. / Liabilities under insurance contracts amounts to DKK 2,283 million.
» Eginogn d3.617 mid. kr. / Equity accounts for DKK 3,617 million.

» Solvensurin vid halvarid er 32,8% / Solvency ratio is 32.8 per cent

o Urslitid fyri 2021 4drenn skatt fer vaentandi at liggja millum 220 til 270 mié. kr. / Outlook for 2021 is expected to be a

profit before taxes in the range of DKK 220 to 270 million.

Urslitid fyrra halvar 2021 hja Betri P/F samtakinum visir eitt
avlop & 162,7 mid. kr. aftand skatt og er hetta munandi meira
enn mett vard.

Samtakid metti vid arslok 2020, at arsurslitid fyri 2021 for
at liggja millum 80-120 mié. kr. ddrenn skatt. Gongdin fyrra
halvar 2021 merkir, at samtakid vaentar, at arsurslitid ddrenn
skatt verdur betri enn 4dur mett og fer at liggja millum 220
0g 270 mid. kr.

Fyri Betri Trygging og Betri Banka hava Urslitini fyrra halvar 2021
veri® munandi betri enn vaentad, samstundis sum Urslitid hja
maodurfelagnum eisini hevur verid munandi betur enn d4dur mett.

Urslitid hja Betri Pensjon fyrra halvar 2021 hevur verid 4 leid
tad sum var vaentad.

Vist verdur eisini til umrgduna av détturfelagunum nidanfyri.

Annad virksemi hja samtakinum, sum i stgrri mun er avirkad
av kursjavningum, hevur haft betri Urslit enn vaentad.

Dotturfelggini

Peningastovnsvirksemid i samtakinum, Betri Banki, hevadi
66,7 mid. kr. i avlopi aftand skatt fyrra halvar 2021.

Urslitid er vael betri enn tad, sum bankin metti vid arslok 2020.
Fleiri orsgkir eru til hetta, men ein av hgvudsorsgkunum er, at
rentuinntgkurnar av Utlansvirksemi eru gktar meira enn upp-
runaliga mett. Samstundis sum hetta er farid fram, hava taer

neiligu avleidingarnar av koronufarséttini ikki enn vist seg, i
tann mun mett var. Gongdin i samfelagnum yvirskipa, hevur
verid positiv og hetta hevur so eisini merkt, at bankin hevur
afturfert nidurskrivingar fyrra halvar.

Skadatryggingarvirksemid hja samtakinum hevai eitt aviop a
52,4 mio. kr. aftanad skatt fyrra halvar 2021 og er hetta mun-
andi betur, enn mett vard vio arslok 2020.

Tryggingarvirksemid farna tidarskeid visir eitt tryggingar-
tekniskt avlop & 51,2 mid. kr., méti einum tryggingarteknisk-
um avlopi & 15,1 mid. kr. sama tidarskeid undanfarid ar. Géda
gongdin skyldast serliga eina géda skadagongd i fyrra halv-
arid 2021 vid faum stérskadum.

Medan koronafarséttin i serligan mun dvirkadi ilaguavkasti
fyrra halvar 2020 hevur hetta ikki veird galdandi fyrra halvar
2021. ilgguurslitid fyrra halvar 2021 var & 12,3 mié. kr méti
einum halli & 7,0 mid. kr undanfario ar.

Pensjons- og livstryggingarvirksemid hjd samtakinum hevai
eitt avlop & 4,0 mid. kr. fyrra halvar 2021, sum er eitt gott
Urslit. Betri Pensjon hevur enn eina stgdd, sum merkir, at sma
sveiggj kunnu gera av, hvert Urslitid visir aviop ella hall.

Annad virksemi hjd samtakinum hevdi tilsamans eitt avlop &
39,6 mid. kr. aftana skatt. Hetta virksemid hja samtakinum
stavar i hgvudsheitum fra ilgguvirksemi, har koronafarséttin
avirkadi kursjavningarnar neiliga i 2020. Kursjavningarnir fyrra
halvar 2021 vistu soleidis eitt avlop & knappar 41 mio. kr., moti
einum halli & umleid 37 mid. kr. fyrra halvar 2020.
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Eigaravidurskifti

Ognarfelag Tryggingartakaranna fv.a.a., eigur allan kapital-
partin i Betri P/F og einasta virksemi i Ognarfelag Tryggingar-
takaranna er at eiga partabrov i Betri P/F. Endamalid hja Betri
P/F er at eiga partabrgv i @drum felegum, umsita peninga-
ognir og reka figgjarvirksemi v.m., eiga og reka fasta ogn o.t.
og allan handil f hesum sambandi.

Virksemi

Virksemid hja Betri P/F er i hgvudsheitum skipad i déttur-
felagum. Betri P/F eigur hesi détturfelag:

e Betri Trygging P/F, id rekur skadatryggingarvirksemi.
Eginogn 727,9 mid. kr.

e Betri Pensjon P/F, id rekur livs- og pensjons-
tryggingarvirksemi. Eginogn 83,6 mid. kr.

e Betri Banki P/F, id rekur peninga-stovnsvirksemi. Eginogn
1.879,9 mid. kr. Betri Banki eigur détturfelagid Betri Heim,
id rekur husameklaravirksemi. Eginogn hja Betri Heim er
10,0 mid. kr.

e Betri ilagur Sp/F, sum rekur ileguvirksemi. Eginogn 135,0
mio. kr.

Samtakid fevnir um skadatrygging, livstrygging, pensjon, pen-
ingastovnsvirksemi og ilgguvirksemi.

Starvsfélkatalid vid halvarid 2021 var 285 starvsfolk.

Eitt sterkt samtak

Figgjarstedan hjd samtakinum javnvigar vid 14,2 mia. kr.og er
eginognin 3,6 mia. kr.

Vid halvarid 2021 var solvensurin hjd samtakinum 32,8% f
mun til minsta kravid & 8 %.

Ovissa um innrokning og virdisaseting

Virdisasetingar av dvisum ognum og skyldum eru grundadar a
roknskaparligar metingar, sum leidslan hevur gjert i samsvari
vid nyttan roknskaparhatt og vid stedi i seguligum royndum
og fyritreytum. Asetingarnar heldur leidslan vera radiligar og
veruleikakendar.

i notu 1, nyttur roknskaparhattur hja samtakinum, er neyvari
lysing av évissum um innrokning og virdisdseting.

Hendingar eftir roknskaparlok

Umframt tey vidurskifti, sum eru nevnd i fragreidingini, er
einki dvanligt farid fram.

Vadavidurskifti

Ongar broytingar eru farnar fram i vddum og vadastyringini hja
samtakinum, sidan drsfragreidingin fyri 2020 vard almanna-
kunngjgrd.

Naerri lysing av vadavidurskiftum hja samtakinum eru i vada-
fragreidingum, sum eru tgkar 8 www.betri.fo.

Utlitini

Koronafarsoéttin er ikki haesad av enn, hdast Utlitini tykjast
bjartari, nU vit eru farin at koppseta. Ngkur Utbrot hava té
verid i 2021, men tad synist sum um, at tamarhald er & smitt-
uni i Fgroyum.

Okkurt er eisini sum bendir 3 eitt avist bjartskygni. Konjunk-
turmetingarnar fyri 2021 sum greina Ut visitalid, siga at brik-
arin hevur eina starri tiltrugy til komandi tidarskeidi enn hann
hevur haft. Arbeidsloysid er sum nevnt omanfyri eisini lagt.
Arbeidsloysid sum haekkadi td korona farséttin byrjadi at
herja er ny komid nidur & 1,5%.

BUskaparradi metir i sini seinastu fragreiding, at fallid i brutto-
tjédarurtekuni var 4,8% i 2020. Ta korona farséttin var i haedd-
in fram moti sumri 2020, vantadi Figgjarmalarddio, at aftur-
gongdin i fgroyska buskapinum, i ringasta fall, kundi bliva Utvid
10% i 2020.

Buskaparradid veentar, at vgksturin i fgroyska buskapinum
verdur 4,6% i ar. Fyrsta hdlvar 2021 eru lgnargjaldingarnar
haekkadar 2,8%, sa0d i mun til sama tidarskeid i 2020. Lon-
takaratalid, sum i juni mdnada 2020, eftir at korona vard
stadfest i Faroyum, var 26.535, var i juni manada i ar 27.500,
svarandi til ein vegkstur uppa Utvid 3,6%. Arbeidsloysid er av ti
sama liti® og onki. i april manada i &r var arbeidsloysid skra-
sett til at vera 1,5% av arbeidarafjgldini.

Utflutningsvinnurnar, sum voru hart raktar av koronastgduni
i 2020, vaentast at koma fyri seg aftur i ar. Uflutningsvirdid av
fiskaverum fall stivliga 1,2 mia. i 2020 i mun til Utflutnings-
virdid i 2019. Minkingin i 2020 stavadi fyri tad mesta fra ali-
fiski, men eisini frd uppisjévarfiski og botnfiski. Buskaparradid
vaentar, at virdid 4 veruutflutninginum fer at vaksa 5-10%
ar. Eitt nU vaentast baedi starri nggdir og betri prisur a alilaksi
sum fra lidur.

Gongdinisamtakinum er tengd at gongdini i détturfelagunum
og harvid gongdini i faroyska buskapinum, men harumframt
er veentandi at gongdin a lansbraeva- og partabraevamarkn-
adunum i stéran mun fer at dvirka roknskapin fyri 2021.

Utlitini hja einsteku felagunum

Hja Betri Banka P/F eru Utlanini gkt fyrra halvar 2021, men
utlit eru til, at I3ga rentust@did stendur vid. Men vaksandi Ut-
Idnsvirksemi hevur eisini haft jaliga avirkan & dmaksgjgldini.

Neiliga avirkanin av koronufarséttini hevur enn ikki vist seg i
tann mun mett vard, og likt er til at gongdin i indlendis virk-
seminum fer at hava eina jaliga dvirkan & gongdina hja banka-
num i 2021.

Betri Banki P/F metti vid arslok 2020, at arsurslitid adrenn
skatt fyri 2021 for at visa eitt avlop millum 60-80 mid. kr. Géda



12 Betri P/F  Halvarsfrasagn 2021 / Interim Report 1H 2021

gongdin fyrra halvar 2021 og Gtlitini fyri seinna halvar merkir,
at bankin vaentar, at arsurslitid ddrenn skatt fer at liggja
millum 100-130 mid. kr.

Betri Trygging P/F hevdi fyrra halvar 2021 ein vgkstur i trygg-
ingargjgldunum fyri egna rokning, og vaentandi heldur hend-
an gongdin fram i seinnu helvt av 2021.

Men heilt avgerdandi fyri Urslitid er skadagongdin og hendan
hevur verid serstakliga jalig i fyrru hevlt av 2021.

Hodast dvissa er um skadagongdina seinna halvar, verdur
mett, at skadaendurgjeld fyri egna rokning, undantikid seinna
halvar verdur sum vaentad vid arsbyrjan.

Go6da gongdin fyrra halvar 2021 merkir, at Betri Trygging
broytir metingina fyri heilarid sum var gjgrd vid arsbyrjan, har
mett vard at arsurslitid ddrenn skatt fyri 2020 for at visa eitt
avlop millum 20-25 mid. kr. til at visa eitt avlop millum 65-85
mio. kr.

Utlitini fyri 2021 hja Betri Pensjén P/F eru aleid sum mett vard
vid arsbyrjan. Betri Pension P/F metti vid arslok 2020, at ars-
Urslitid ddrenn skatt fyri 2021 for at visa eitt avlop millum 3-6
mio. kr. Gongdin fyrra halvar 2021 hevur merkt at metingin er
broytt eitt liti vet soleidis at nU verdur Urslitid mett til millum
5-9 mid. kr.

Annad virksemi, sum i hgvudsheitum fevnir um raksturin av
Betri P/F og Betri lagum Sp/F vaentast at geva eitt aviop mill-
um 40-50 mid. kr. 1 2021.

Hetta er munandi betri enn upprunaliga mett, og er orsgkin
i stéran mun positivar kursjavningar fyrra halvari 2021 &
knappar 41 mid. kr. [ metingini er ikki roknad vid einum til-
svarandi kursvinningi i seinna halvari 2021 sum i fyrra halvari
2021, men tad er heldur ikki roknad vid einum kurstapi.

Samtakid metti vid arslok 2020, at arsurslitid ddrenn skatt
fyri 2021 for at visa eitt avlop millum 80-120 mid. kr. Géda
gongdin fyrra halvar 2021 merkir, at samtakid vaentar at ars-
Urslitid ddrenn skatt verdur munandi betur enn ddur mett og
fer at liggja millum 220 og 270 mid. kr.
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Summary

The net result for the Group for the first half of 2021 is a
profit of DKK 162,7 million. The main activities within the
Group are conducted in underlying subsidiaries, which we
refer to for details. The subsidiaries are listed on page 4.

The Group's result is significantly better than expected at
the beginning of 2021. The main reason for this is a com-
bination of better operating results in the subsidiaries, as
well as a better return on investment in the parent com-

pany.

The result for the banking activities was DKK 66.7 million,
that is better than expected. The main reason for this is,
that interest income from lending has increased more
than originally estimated. The reason for this is the grow-
ing lending activity, which has also had a positive effect on
income from fees.

At the same time as this has happened, the negative
consequences of the corona pandemic have not yet ma-
terialised to the extent that was originally estimated. The
overall trend has been positive which has meant, that the
bank reversed impairment losses in the first half of the
year.

At year-end 2020, Betri Banki predicted a profit before tax
of DKK 60-80 million for the year 2021. The development
of first-half 2021, however, means that the Management
now expects a result in the range of DKK 95-125 million
before taxes.

The Non-life insurance activity generated a profit of DKK
53.4 million that is significantly better than expected.
The positive development in the result is mainly due to a
satisfactory claims development with relatively few large
claims.

At the same time, there has also been a good develop-
ment in net insurance premiums and together with the
satisfactory claims development, the technical result has
been considered satisfying.

Consequently, the prediction for the profit before tax is
changed. At year-end 2020, Betri Trygging predicted a
profit before tax of DKK 20—25 million for the year 2021.
The development of first-half 2021, however, means that
the Management now expects a result in the range of DKK
65-85 million before taxes.

The pension and life-insurance activity generated a profit
of DKK 4. million which is considered satisfactory. The pre-
diction for the outcome for the year 2021 is therefore only
slightly altered to be between 5-9 million. kr.

Other activities within the Group, largely related to in-
vestments and management of underlying companies
showed a profit of DKK 39,60 million for the first half of
2021. This is significantly better than originally expected
and the reason is largely due to fair value adjustments of
almost DKK 41 million. in the first half of 2021.

As of first half of 2021, the Group's balance sheet totalled
DKK 14.2 billion and the shareholder equity totalled DKK
3.6 billion.

The solvency by first half of 2020 was 32.8% compared to
the required minimum of 8%.

The outlook for the second half of 2021 will be affected
by the development of the subsidiary companies and the
economic development in the Faroe Islands and the devel-
opments in global financial markets.

At end of year 2020, the Management predicted a profit
before tax of DKK 80-120 million for the year 2020.

The development of first-half 2021, however, means that
the Management now expects a better result, i.e. DKK 220
to 270 million before taxes.
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Nota DKK 1.000 Samtak / Group Betri P/F
1H 2021 1H 2020 1H 2021 1H 2020
Rakstrarroknskapur /Income Statement
2 Rentuinntgkur / Interest income 134.518 122.055 1.445 1.524
3 RentuuUtreidslur / Interest expenses -1.797 -1.744 -161 -245
Rentuinntgkur netto / Net interest income 132.720 120.312 1.284 1.280
Vinningsbyti av partabrgvum v.m. / Dividends on shares, etc. 9.527 2.391 4.620 317
4 Omaksgjeld og provisiénsinntgkur / Fee and commission income 33.515 30.784 0 0
Utreidslur til Smaksgjeld og provisionir / Fee and commission expenses -4.642 -4.390 0 0
Rentu- og 6maksgjold netto / Net interest and fee income 171.121 149.097 5.904 1.597
Tryggingargjoeld fyri egna rokning / Premium income, net of reinsurance 220.087 218.480 0 0
Skadaendurgjeld fyri egna rokning / Claims, net of reinsurance -116.041 -149.960 0 0
Rentu-, 6maksgjold og trygging netto /
Interest and fee income and income from insurance activities, net 275.167 217.617 5.904 1.597
5 Virdisjavnan / Fair value adjustments 39.844 -67.462 23121 -21.550
Adrar vanligar inntgkur / Other operating income 13.404 2.763 3.858 415
6 Utreidslur til starvsfolk og umsiting /
Staff costs and administrative expenses -151.526 -163.210 -12.238 -22.204
Av- og nidurskrivingar av éitgkiligum og itgkiligum ognum /
Depreciations and impairments of intangible and tangible assets -2.624 -4.032 -80 -80
Adrar rakstrarutreidslur / Other operating expenses -601 -934 0 0
7 Nidurskrivingar av 0tldnum og adrari ogn / Impairment of loans
advances, receivables etc. 8.000 -19.629 -37 77
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritakum /
Income from associates and subsidiaries 10.550 -251 141.727 6.456
Urslit 4drenn skatt / Profit before tax 192.214 -35.138 162.254 -35.289
Skattur / Tax -29.493 3.484 467 3.635
Urslit / Net profit for the period 162.721 -31.654 162.721 -31.654
Bytid av Urslitinum / Allocation of result
Flutt til grunn eftir innaravirdishattinum / Equity method reserve 141.727 6.456
Flutt Urslit / Retained profit/loss 20.994 -38.110
Bytid tilsamans / Total allocation 162.721 -31.654
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Nota

DKK 1.000 Samtak / Group Betri P/F

1H 2021 2020 1H 2021 2020
Figgjarstgda / Balance
Ogn / Assets
Kassapeningur og dogn uttan uppsagn hja tjédbankum /
Cash in hand and demand deposits with central banks 577.418 181.723 0 0
Aogn i lanistovnum og tjédbankum /
Claims on credit institutions and central banks 142.064 362.145 119.425 25951
Utlan og onnur ogn til amortiseradan kostpris /
Loans and other claims at amortised cost 6.687.133 6.420.458 5.975 6.000
Lansbrev til dagsvirdi / Bonds at fair value 3.711.401 3.954.559 200.343 177.404
Partabrgv / Shares 865.980 729.837 311.593 361.777
Ogn knytt at tryggingarsattmalum /
Assets under insurance contracts 1.811.134 1.747.977 0 0
Kapitalpartar i tilknyttum fyriteskum / Investments in subsidiaries 0 0 2.826.499 2.725.859
Kapitalpartar i assosieradum fyritakum / Investments in associates 129.807 119.257 108.453 105.066
Oitgkiligar ognir / Intangible assets 79 159 0 0
Grundgki og bygningar tilsamans / Total land and buildings 261.822 269.705 59.906 61.780
legubygningar / Investment properties 68.974 77.999 55.151 55.151
Fyrisitingar- og deildarbygningar / Domicile properties 192.847 191.705 4.755 6.629
Onnur itgkilig ogn / Other tangible assets 9.443 9.127 477 557
Verandi skattaogn / Current tax assets 521 440 0 3.430
Ognir i fyribils vardveitslu / Assets in temporary possession 112 100 0 0
Onnur ogn / Other assets 8.605 24.411 109 2.703
Tidarskeidsavmarkingar / Prepayments 23.307 25.206 189 189
Ogn tilsamans / Total assets 14.228.826 13.845.103  3.632.970 3.470.715
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Nota DKK 1.000 Samtak / Group Betri P/F
1H 2021 2020 1H 2021 2020
Figgjarstgda /Balance
Eginpeningur og skuld /
Shareholders' equity and liabilities
Skuld uttan avsetingar / Liabilities other than provisions
10 Skuld til Ianistovnar og tjédbankar /
Debt to credit institutions and central banks 4.252 1.260 0 0
11 Innlan og onnur skuld / Deposits and other debt 8.032.342 7.964.343 0 0
Skuld knytt at tryggingarsattmalum /
Liabilities under insurance contracts 2.283.090 2.164.494 0 0
Verandi skattur / Current tax liabilities 51.670 26.097 7.092 0
Onnur skuld / Other liabilities 187.751 174.485 4.825 8.432
Tidarskeidsavmarkingar / Prepayments 2.632 2.665 0 0
Skuld uttan avsetingar tilsamans /
Total liabilities other than provisions 10.561.736 10.333.344 11.917 8.432
Avsettar skyldur / Provisions for liabilities
Avsett til eftirlgn / Provisions for pensions 10.169 10.169 0 0
Utsettur skattur/skattadogn / Deffered tax/tax assets 18.976 15.138 4.272 4.272
Avsett til tap av dbyrgdum / Provisions for losses on collaterals 13.271 19.974 0 0
Avsett til adrar Utreidslur / Other deffered provisions 7.893 8.467 0 0
Avsettar skyldur tilsamans / Total provisions for liabilities 50.309 53.748 4.272 4.272
Skuld tilsamans / Total liabilities 10.612.045 10.387.092 16.189 12.704
Eginpeningur / Equity
Partapeningur / Share capital 1.000.000 1.000.000 1.000.000 1.000.000
Yvirkursur vid partabraevadtgdvu / Share premium account 222.089 222.089 222.089 222.089
Grunnur til javningar eftir innaravirdis hattinum /
Equity method reserve 0 0 1.250.099 1.250.099
Betri Studul, sum hevur til endamdls at skapa tryggleika /
Betri Studul, aid scheme designed to provide security 8.868 12.820 8.868 12.820
Flutt drslit / Retained profit 2.385.823 2.223.102 1.135.724 973.003
Eginpeningur tilsamans / Total shareholders' equity 3.616.781 3.458.011 3.616.781 3.458.011
Skuld og eginpeningur tilsamans / Total liabilities and equity 14.228.826 13.845.103  3.632.970 3.470.715
12 Tol, id ikki eru tikin vid i javna / Off-balance items
Abyrgdir v.m. / Guarantees etc. 947.195 860.394 0 0
Tol, id ikki eru tikin vid i javna, tilsamans / Total off-balance items 947.195 860.394 0 0

Nyttur roknskaparhattur / Significant accounting policies
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Eginognsuppgerd Samtak / Statement of capital Group

Adrar javn-

ingar fgrdar

beinleids &

eginpening

Yvirkursur vid / Other

partabraeva- revaluations

Parta- Utgdvu/  recognised Flutt aviop/

peningur/ Share premi- directly on Retained ialt/
DKK 1.000 Share Capital um account equity earnings Total
Arsbyrjan / Beginning of year 1.000.000 222.089 9.311 2.086.841 3.318.242
Adrar javningar / Other revaluations 0 0
Betri Studul, Utgoldid / Betri Studul payed -6.492 -6.492
Urslit / Net result for the period 10.000 136.261 146.261
31.desember 2020/ 31 Dec. 2020 1.000.000 222.089 12.820 2.223.102 3.458.011
Arsbyrjan / Beginning of year 1.000.000 222.089 12.820 2.223.102 3.458.011
Betri Studul, Utgoldid / Betri Studul payed -3.951 -3.951
Urslit / Net result for the period 0 162.721 162.721
30.juni 2021 / 30 June. 2021 1.000.000 222.089 8.868 2.385.823 3.616.781
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Eginognsuppgerd Betri P/F / Statement of capital Betri P/F

Adrar javnin-

gar fordar
Grunnur til beinleids &
Yvirkursurvid javningar eftir  eginpening /
Parta- partabraeva- innaravirdis Other revalua-
peningur / utgavu / hattinum / tions recog- Flutt avliop /
Share Share premi- Equity method nised directly Retained
DKK 1.000 Capital um account reserve on equity earnings i alt / Total
Arsbyrjan / Beginning of year 1.000.000 222.089 1.088.066 9.311 998.775 3.318.242
Javningar innara virdi i arinum /
Equity method revaluations in the year 162.033 -162.033 0
Betri Studul, Utgoldid / Betri Studul
payed -6.492 -6.492
Urslit / Net result for the period 10.000 136.261 146.261
31.desember 2020/ 31. Dec 2020 1.000.000 222.089 1.250.099 12.820 973.003 3.458.011
Arsbyrjan / Beginning of year 1.000.000 222.089 1.250.099 12.820 973.003 3.458.011
Javningar innara virdi i arinum /
Equity method revaluations in the year 141.727 -141.727 0
Betri Studul, Utgoldid /
Betri Studul payed -3.951 -3.951
Urslit / Net result for the period 0 162.721 162.721
30.juni 2021/ 30 June 2021 1.000.000 222.089 1.250.099 8.868 1.135.724 3.616.780
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DKK 1.000 Samtak / Group Betri P/F
1H 2021 2020 1H 2021 2020

Grundarfaefeingid og solvensur ultimo /
Base capital and solvency ultimo

Grundarfaefeingid og solvensur / Base capital and solvency

Eginpeningur i alt / Total shareholders' equity 3.454.060  3.458.011 3.454.060 3.458.011
Kjarnukapitalur / Core capital 3.454.060 3.458.011 3.454.060 3.458.011
Avsett til Betri Studul / Reservation Betri Studul -8.868 -12.820 -8.868 -12.820
Oitgkiligar ognir / Intangible assets -65 -130 0 -130
Virdisjavnan orsakad av kravi um varsema virdismetan / Value adjustments

due to the requirements for prudent valuation -3.803 -3.592 -676 -594
Kjarnukapitalur aftana primeran fradratt og uttan hybridan kjarnukapital /

Core capital after primary deduction excl. hybrid core capital 3.441.324 3.441.470 3.444.516 3.444.468
Adrir fradrattir / Other deductions -811.532 -792.807 -811.532 -792.807
Kjarnukapitalur / Core capital 2.629.792 2.648.663 2.632.984 2.651.661
Grundarfaefeingid adrenn fradratt / Base capital before deduction 2.629.792 2.648.663 2.632.984 2.651.661
Adrir fradrattir / Other deductions 0 0 0 0
Grundarfaefeingid / Base capital 2.629.792  2.648.663  2.632.984 2.651.661

Vektad ogn uttan fyri handilsognina, iroknad tal, id ikki eru tikin vid { javna /
Weighted assets not included in trading portfolio including off balance-

sheet items 5.250.169  5.087.899  2.207.082 2.136.484
Vektadir postar vid marknadarvada / Weighted items with market risk 2.122.587 2.097.706 1.072.510 1.040.187
Rakstrarvadi / Operational risk 653.766 673.786 69.490 73.570
Vadavigadar ognir i alt / Total risk weighted assets 8.026.522  7.859.391 3.349.082 3.250.241

Lyklatgl / Key Figures
Kjarnukapitalprosent / Core capital ratio 32,8% 33,7% 78,6% 81,6%
Solvensprosent / Solvency ratio 32,8% 33,7% 78,6% 81,6%
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Notur / Notes

Nota

Nyttur roknskaparhattur / Significant accounting policies

Alment

Samtaks- og halvarsroknskapurin er gjordur sambaert
asetingunum i l16g um figgjarligt virksemi og tilhoyrandi
kunngerd um figgjarligar frasegnir fyri peningastovnar
v.m., sum er galdandi i Fgroyum.

Samtaks-og halvarsroknskapurin verdur visturidonskum
kréonum, sum er funktionella gjaldoyra hjd samtakinum.
@Il onnur gjaldoyru verda mett sum fremmant gjaldoyra.

Samtaks- og halvarsroknskapurin er settur upp i 1.000 kr.

Samtaks-og halvarsfrasggnin er eisini sett upp & enskum.
Skuldi tad hent, at tad er 6samsvar millum fgroysku Gt-
gavuna og ensku Utgdvuna, hevur fgroyska Utgavan for-
reettindi.

Nyttur roknskaparhattur er ébroyttur i mun til arsrokn-
skapin fyri 2020, har roknskaparhatturin er lystur til
fulnar.

i metingini av einstgkum ognum og skyldum er neydugt
vid leidslumeting av, hvussu komandi hendingar fara at
dvirka virdid av hesum ognum og skyldum. Metingar og
fortreytirnar, sum nyttar eru, byggja a sgquligar royndir
og onnur vidurskifti, sum leidslan metir vera rddiligar,
men sum eru ovissar.

Mest tydandi metingarnar, sum leidslan ger i nytta rokn-
skaparhatti hja samtakinum og somuleidis mest tydandi
matidvissan, eru taer somu i hesum tidarskeidsroknskapi,
sum i arsroknskapinum pr. 31. desember 2020.

Generally

The consolidated financial statement and the Parent
Company’s interim report is prepared in accordance with
the provisions of the Faroese Financial Business Act and
related regulations in the executive order of bank's finan-
cial reporting in force in the Faroe Islands.

The consolidated financial statement and the Parent
Company’s interim report are presented in DKK, which is
the Company’s functional currency. All other currencies
are considered as foreign currency.

The consolidated financial statement and the Parent
Company’s interim report have been prepared in DKK
1,000.

The consolidated financial statement and the Parent
Company’s interim report are also available in English. In
the event of any discrepancy between the Faroese and
the English version, the Faroese version shall prevail.

The accounting policies are unchanged compared to the
annual report 2020, which contains a full description of
accounting policies.

The determination of the carrying amount of assets
and liabilities requires the Managements' assessments
estimates and assumptions of future events. The esti-
mates and assumptions applied are based on historical
experience and other factors that management consid-
ers reasonable, but which are inherently uncertain and
unpredictable.

The most significant estimates made in accordance with
the Group's accounting policies as well as the most sig-
nificant uncertainties in this interim report are identical
to those in the financial statements pr. 31 December
2020.
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Nota

DKK 1.000 Samtak / Group Betri P/F
1H 2021 1H 2020 1H 2021 1H 2020

Rentuinntgkur / Interest Income
Aogn i lanistovnum og tjédbankum /
Claims on Credit institutions and central banks 3 -763 0 0
Utlan og onnur ogn / Loans and other claims 109.887 105.624 22 25
Lansbrgv / Bonds 13.337 13.160 1.423 1.499
Avleidd figgjarambod / Derivative financial instruments -3.103 -3.761 0 0
Herav: / Of which recognised as: 0 0

Gjaldoyrasattmalar / Currency contracts -58 114 0 0

Rentusattmalar / Interest contracts -3.045 -3.875
Innlan, negativar rentur / Deposits, negative interest 14.394 7.244 0 0
Adrar rentuinntekur / Other interest income 0 551 0 0
Rentuinntgkur tilsamans / Total interest income 134.518 122.055 1.445 1.524
Rentudtreidslur / Interest expenses
Lanistovnar og tjédbankar / Credit institutions and central banks -926 -452 -161 -201
Innlan og onnur skuld / Deposits and other debt -405 -329 0 0
Negativar rentur fra lansbrevum / Negative interests bonds -466 -546 0 0
Adrar rentultreidslur / Other interest expenses 0 -417 0 -44
RentuGtreidslur tilsamans / Total interest expenses -1.797 -1.744 -161 -245
Omaksgjold og provisiénsinntskur / Fee and commission income
Virdisbraevahandil og goymslur / Security and custody accounts 3.667 1.836 0 0
Gjaldmidling / Credit transfers 9.624 8.678 0 0
Avgreidslugjeld / Loan fees 2.963 2961 0 0
Garantiprovision / Guarantee commissions 2.791 5.262 0 0
Onnur émaksgjeld og provisionir / Other fees and commisions 14.471 12.048 0 0
Omaksgjeld og provisiénsinntgkur tilsamans /
Total fee and commision income" 33.515 30.784 0 0
Virdisjavnan / Fair value adjustments
Lansbrgv / Bonds -35.530 -13.204 434 -1.910
Partabrgv / Shares 60.257 -52.895 22.687 -19.640
Gjaldoyra / Currencies 3.297 -1.302 0 0
Avleidd figgjarambod / Derivative financial instruments 8.804 -60 0 0
lagubygningar / Investment properties 3.015 0 0 0
Virdisjavnan tilsamans / Total fair value adjustements 39.844 -67.462 23.121 -21.550
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Nota DKK 1.000 Samtak / Group Betri P/F

1H 2021 1H 2020 1H 2021 1H 2020
6 Utreidslur til starvsfélk og umsiting /

Staff costs and administrative expenses

Lanir og eftirlgnir til stjorn og samsyning til nevnd og umbodsraad /
Salaries and pension to Executives and remuneration of Board of
Directors and Board of Representatives"

Stjérn / Executives " ¥ %) 5.071 6.871 840 2.984
Nevnd / Board of Directors 2 ¥ 2.730 2.839 915 855
Umbodsrad / Board of Representatives 1.009 1.100 1.009 1.100
Tilsamans / Total 8.810 10.810 2.764 4.939
Starvsfélkautreidslur / Staff costs

Lonir / Salaries 64.287 66.966 54 -2.730
Eftirlanir / Pensions ¥ 11.317 12.219 151 153
Utreidslur til sosiala trygd / Social security costs 15.223 12.994 411 730
Tilsamans / Total 90.828 92.180 616 -1.847
Umsitingar- og starvsfélkakostnadur undir skadaendurgjsldum

f.e.r / Staff costs incl. under the item "Claims, net of reinsurance" -13.468 -14.083 0 0
Adrar umsitingarUtreidlsur / Other Administrative expenses 65.356 74.304 8.859 19.112
Utreidslur til starvsfélk og umsiting tilsamans /

Total staff costs and administrative expenses 151.526 163.210 12.238 22.204
Midaltalid a arsverkum /

Average number of employees, full time equivalent 285 286 1 1

" Stjérin kann av Betri P/F uppsigast vid 12 manadar freist og kann sjalvur siga upp vi® 3 m'nadar freist / The Chief Ececutive
Officer has a notice of termination of 12 months from Betri P/F, and may resign with 3 months notice.

2 Nevndarlimir hava ikki raett til samsyning, aftana at teir eru farnir frd. / Members of the Board of Directors are not entitled to

any benefits upon termination of employment.
3)

4)

contribution plan.

Hvarki nevnd, stjorn ella starvsfélk eru fevnd av nakrari bonusskipan, sum er sett i verk av felagnum / Either members of the
board, the management or employees are covered by any incentive programinitiated by the company.

Stjorn og starvsfolk eru fevnd av eini pensjénsskipan / The Management as well as the staff is included in a defined

5 Stjérninn hevur frian bil og skattagrundarlagi® er & 88 tkr, medan tad fyri 2019 var & 89 tkr. / the Ececutive Board has a

company car and the tax base for 2020 is tDKK 88, while for 2019 it was 89.
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Nota

DKK 1.000 Samtak / Group Betri P/F

1H 2021 1H 2020 1H 2021 1H 2020
Nidurskrivingar av Utlanum og adrari ogn /
Impairments on loans, advances, receivables etc.
Tol, i0 eru vid i figgjarsteduni / Balance items
Stedi 1/ Stage 1
Nidurskrivingar primo / Impairments year begin 6.941 7.035 0 0
Nidurskrivingar i arinum / Impairments during the year 3.928 2.488 0 0
Afturfgrdar nidurskrivingar / Reversed individual impairments -3.383 -4.041 0 0
Nidurskrivingar vid drsenda / Impairments end period 7.486 5.482 0 0
Stedi 2 / Stage 2
Nidurskrivingar primo / Impairments year begin 111.242 52.743 0 0
Nidurskrivingar i arinum / Impairments during the year 4.690 4.560 47 0
Nidursrkivingar { samb. vid Korona / Impairments due to Corona 12.755 30.000
Afturfgrdar nidurskrivingar / Reversed individual impairments -10.399 -8.632 0 0
Nidurskrivingar vid drsenda / Impairments end period 118.288 78.670 47 0
Stedi 3 /Stage 3
Nidurskrivingar primo / Impairments year begin 159.379 200.032 308 470
Nidurskrivingar i arinum / Impairments during the year 6.537 13.601 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -12.171 -17.007 -12 -10
Stadfest tap, adur nidurskrivad / Previous impairments now confirmed loss -76 -2.115 0 0
Nidurskrivingar vid arsenda / Impairments end period 153.670 194.512 296 460
Nidurskrivingar a ogn hja peningastovnum /
Imairments due to credit institutions
Nidurskrivingar primo / Impairments year begin 218 193 0 0
Nidurskrivingar og virdisbroytingar i arinum / Impairments and value
adjustments during the year 215 55 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -131 -97 0 0
Nidurskrivingar & ogn hja peningastovnum tilsamans /
Impairments due to credit institutions end period 303 151 0 0
Avseting til tap av dbyrgdum / Provisions for losses on collaterals
Ste@di 1/Stage 1
Nidurskrivingar primo / Impairments year begin 824 429 0 0
Nidurskrivingar { drinum / Impairments during the year 252 513 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -647 -209 0 0
Nidurskrivingar vid arsenda / Impairments end period 430 733 0 0
Stedi 2 / Stage 2
Nidurskrivingar primo / Impairments year begin 14.581 14.526 0 0
Nidurskrivingar i arinum / Impairments during the year 173 2.907 0 0
Afturfgrdar nidurskrivingar / Reversed individual impairments -7.349 -344 0 0
Nidurskrivingar vid drsenda / Impairments end period 7.405 17.089 0 0
Stedi 3 / Stage 3
Nidurskrivingar primo / Impairments year begin 4.569 17.470 0 0
Nidurskrivingar { drinum / Impairments during the year 1.084 0 0 0
Afturfgrdar nidurskrivingar / Reversed individual impairments -216 -34 0 0
Nidurskrivingar vid arsenda / Impairments end period 5.437 17.436 0 0
Nidurskrivingar vid drsenda / Impairments end period 293.018 314.073 343 460
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Nota DKK 1.000 Samtak / Group Betri P/F
1H 2021 1H 2020 1H 2021 1H 2020
7 Nidurskrivingar av Utlanum og adrari ogn, framhald /
Impairments on loans, advances, receivables etc., continued
Tol, i8 eru vid i rakstrarroknskapinum /
Impairments included in the income statement
Nidurskrivingar / Impairments
Nidurskrivingar og virdisbroytingar i drinum /
Impairments and value adjustment, during the year -15.371 -20.704 -47 0
Nidursrkivingar i samb. vid Korona / Impairments due to Corona -12.755 -30.000
Afturferdar nidurskrivingar / Reversed individual impairments 26.084 29.777 12 10
Virdisbroyting av yvirtiknum ognum /
Value adjustment for acquired assets -100 0 0 0
Renta av nidurskrivningum /
Revenue from interests on impairments on loans 3.049 3.636 0 0
Stadfest tap, har ikki er nidurskrivad frammanundan /
Write-offs without prior impairment -205 -244 -2 -3
Inngoldid & ddur stadfest tap / Paid on previous depricated claims 596 739 0 70
Nidurskrivingar i rakstrarroknskapinum /
Impairments included in the income statement 1.297 -16.796 -37 77
Avsett maéti tapi / Provisions for losses
Avsett og virdisbroytingar { arinum /
Impairments and value adjustment during the year -1.509 -3.420 0 0
Afturferd avseting / Reversed provision for losses 8.212 587 0 0
Avsett i rakstrarroknskapinum /
Provisions for losses included in the income statement 6.703 -2.833 0 0
Nidurskrivingar tilsamans i rakstrarroknskapinum /
Total impairments in the income statement 8.000 -19.629 -37 77
Samtak / Group Betri P/F
8 Aogn i ldnistovnum og tjédbankum / 1H 2021 1H 2020 1H 2021 1H 2020
Claims on credit institutions and central banks
Aogn upp 4 uppsegn i tjédbankum /
Claims at notice on central banks 0 184.928 0 0
Aogn i lanistovnum / Claims on credit institutions 142.064 177.217 119.425 25.951
Aogn i lanistovnum og tjédbankum tilsamans /
Total claims on credit institutions and central banks 142.064 362.145 119.425 25.951
Aogn i ldnistovnum og tjédbankum /
Claims on credit institutions and central banks
Uttan uppsggn / Demand deposits 103.889 133.290 119.425 25.951
Til og vid 3 manadir / Up to 3 months 652 185.682 0 0
Frd 3 mdnadir til og vid 1 ar / Over 3 months and up to one year 4.891 4.892 0 0
Fra 1 artil og vid 5 ar / Over one year and up to 5 years 8.221 16.283 0 0
Yvir 5 ar / Over 5 years 24.410 21.998 0 0
Aogn i lanistovnum og tjédbankum tilsamans / Total claims on
credit institutions and central banks 142.064 362.145 119.425 25.951
Sum trygd fyri rentuswappum hja Betri Banka standa kontant inni-
standandi 3: / As collateral for interest rate swaps there are deposit-
ed a total of: 31.612 38.261 0 0
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Nota

DKK 1.000 Samtak / Group Betri P/F
1H 2021 2020 1H 2021 2020

Utlan og onnur dogn / Loans and other claims
Utlan og onnur ogn til amortiseradan kostpris /
Loans and other claims at amortised cost 6.687.133 6.420.458 5.975 6.000
Utlan og onnur dogn tilsamans / Total loans and other claims 6.687.133 6.420.458 5.975 6.000
Utlan og onnur dogn / Loans and other claims
Uttan uppsggn / Demand deposits 22 0 22 0
Til og vid 3 manadir / Up to 3 months 155.501 154.100 0 0
Frd 3 mdnadir til og vid 1 ar / Over 3 months and up to 1 year 722.194 798.044 0 0
Fra 1 artilogvid 5 ar/ Over 1year and up to 5 years 2.340.396 2.124.291 0 0
Yvir 5 ar / Over 5 years 3.469.020 3.344.023 51953 6.000
Utlan og onnur dogn tilsamans / Total loans and other claims 6.687.133 6.420.458 5.975 6.000
Brutto eksponering bytt eftir ratingbélkum og IFRS9 sta0i /
Exposure by rating categories and IFRS9 stage Samtak/Group
(3drenn nidurskrivingar / before impairments) 1H 2021

- . Stedi 1/ Stedi 2/ Stedi 3/ falt /
Ratingbdlkur / Rating category Stage 1 Stage 2 e Total
1-Kundar, har OIV er stadfest / Customers with OEI 0 141.370 299.029 440.399
2c - Veikir kundar / Weak customers 852.595 48.417 0 901.012
2b - Midal géadir kundar / Average customers 3.416.399 153.399 0 3.569.798
2a+3-Goair og treytaleyst gddir kundar /
Good and unconditionally good customers 4.358.637 91.853 0 4.450.491
i alt / Total 8.627.631 435.040 299.029 9.361.700

2020
1-Kundar, har OIV er stadfest / Customers with OEI 1 153.058 249.261 402.320
2c - Veikir kundar / Weak customers 992.157 33.714 0 1.025.871
2b - Midal géadir kundar / Average customers 2.940.033 495.693 0 3.435.726
2a+3-Goair og treytaleyst gédir kundar /
Good and unconditionally good customers 4.017.186 11.085 0 4.028.271
i alt / Total 7.949.378 693.550 249.261 8.892.188
Betri P/F
1H 2021

. ) . Stedi 1/ Stedi 2 / Stedi 3/ falt/
Ratingbdlkur / Rating category Stage 1 Stage 2 Stage 3 Total
1-Kundar, har OIV er stadfest / Customers with OEI 0 0 6 6
2c - Veikir kundar / Weak customers 0 6.000 0 6.000
i alt / Total 0 6.000 6 6.006

2020

1-Kundar, har OIV er stadfest / Customers with OEI 0 0 18 18
i alt / Total 0 0 18 18
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Nota DKK 1.000 Samtak / Group Betri P/F
1H 2021 2020 1H 2021 2020
10 Skuld til lanistovnar og tjédbankar /
Debt to credit institutions and central banks
Skuld til Ianistovnar / Debt to credit institutions 4.252 1.260 0 0
Skuld til lanistovnar og tjédbankar tilsamans /
Total debt to credit institutions and central banks 4.252 1.260 0 0
Skuld til Ianistovnar og tjédbankar /
Debt to credit institutions and central banks
Uttan uppsggn / On demand 4252 1.260 0 0
Skuld til Ianistovnar og tjédbankar tilsamans /
Total debt to credit institutions and central banks 4.252 1.260 0 0
11 Innlan og onnur skuld / Deposits and other debt
Innlan uttan uppsegn / Deposits on demand 6.533.938 6.458.130 0 0
Innldn vid uppsegn / Deposits at notice 934.870 987.823 0 0
Tidarinnskot / Time deposits 1.867 1.789 0 0
Serligir innldnshaettir / Special categories of deposits 561.666 516.600 0 0
Innlan og onnur skuld tilsamans / Total deposits and other debt 8.032.342 7.964.343 0 0
Innlan og onnur skuld / Deposits and other debt
Uttan uppsegn / On demand 6.533.938 6.458.130 0 0
Til og vid 3 manadir / Up to 3 months 1.069.805 1.091.723 0 0
Fra 3 manadum til og vid 1 ar / Over 3 months and up to 1 year 67.242 54.951 0 0
Fra 1 artil og vid 5 ar / Over one year and up to 5 years 61.091 62.876 0 0
Yvir 5 ar / Over 5 years 300.265 296.663 0 0
Innlan og onnur skuld tilsamans / Total deposits and other debt 8.032.342 7.964.343 0 0
12 Tol, i0 ikki eru tikin vid i javna / Off-balance items
Abyrgdir v.m. / Guarantees and other liabilities
Figgjarligar abyrgdir / Financial Guaranties 238.782 232.385 0 0
Abyrgdir fyri realkreditldnum / Loss guarantees for mortage loans 574.116 454.283 0 0
Adrar abyrgdir / Other liabilities 134.297 173.726 0 0
Abyrgdir v.m. tilsamans / Total guarantees and other liabilities 947.195 860.394 0 0
Tol, i0 ikki eru tikin vid i javna tilsamans / Total off-balance items 947.195 860.394 0 0
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Fragreiding til lyklatglini / Explanation of Key figures

Solvensur og kapitalur

Solvensprosent "

Kjarnukapitalprosent ”

Vinningur
Rentan av eginogn

adrenn skatt "

Rentan av eginogn
aftana skatt ”

Inntgka pr. Utreidslukrénu ”

Marknadarvadi

Rentuvadi "&?

Gjaldoyravaai " ¥
Gjaldferi

Utlan og nidurskrivingar
i mun til innlan
Lansvaodi

Stor vidskifti 4

Tap og nidurskrivingar {

tidarskeidinum i
prosentum ?

Utlan i mun til eginognina ?

Utlansvekstur "

Grundkapitalur x 100

Vektad ognialt

Kjarnukapitalur aftana
fradratt x 100

Vektad ogn i alt

Urslit av vanligum
rakstri x 100

Eginogn (midal)

Arsurslit aftana skatt x 100

Eginogn (midal)

Vanligar inntgkur

Vanligar Utreidslur

Rentuvadi x 100

Kjarnukapitalur aftana
fradratt

Valutaindikator 1 x 100

Kjarnukapitalur aftana
fradratt

(Utlan + Nidurskrivingar)
x 100

Innlan

Stor vidskifti x 100

Grundkapital

Tap og nidurskrivingar i
tidarskeidinum x 100

Brutto Utlan + Abyrgdir

Utlan

Eginogn

(Utlan ultimo - Utlan primo)
x 100

Utlan primo

Sovency and Capital

Solvency ratio "

Core capital ratio "

Earning ratios

Return on equity
before tax”

Return on equity
after tax

Income/cost ratio ”

Market risk ratios

Interest rate risk " ?

Foreign exchange risk V'

Liquidity ratio

Loans, advances and
impairments in proportion
to depostits

Credit risk ratios

Large loans ¥

Write-offs and impair-
ments during the period "

Total loans in proportion
to equity "

Increase of loans "

Vidmerkingar til "Fragreiding til lyklatelini" / Comments to "Explanation of key figures"
1) Gjert i samsvar vid leidreglurnar hja Figgjareftirlitinum. / Prepared in accordance with the regulations issued by the Danish Financial Supervisory

Authority.

Capital base x 100

Total risk weighted assets

Core capital less
statutory deductions x 100

Total risk weighted assets

Profit before taxes x 100

Equity (avg)

Net profit x 100

Equity (avg)

Operating income

Operating expenses

Interest rate risk x 100

Core capital less statutory
deductions

Exchange indicator 1 x 100

Core capital less statutory
deductions

(Loans + impairments) x 100

Deposits

Large loans x 100

Capital base

Write-offs and impairments
during the period x 100

Gross loans + Security

Loans

Equity

(Loans year end -
Loans year beginning) x 100

Loans year beginning

2) Rentuvadi er grundadur 3, at effektiva rentan broytist 1%, og broytingin i krénum verdur roknad i mun til kjarnukapitalin eftir fradratt. / Interest
rate risk is based on the premise that the effective interst rate fluctuates 1 per cent and that the fluctuations in DKK are calculated in compari-

son to core capital less certain adjustments and statutory deductions.

3) Gjaldoyravadi er haegra talid & ogn ella skuld i gjaldoyra og verdur roknadur i prosentum av kjarnukapitalinum eftir fradratt. /

4)  Fyri 2018 eru hesi 20 tey storstu engagementini eftir fradratt fyri tryggum krgvum i prosentum av basiskapitalinum. Til og vi® 2017 eru hesi
engagement stgrri enn 10% eftir fradratt fyri tryggum krevum i prosentum av basiskapitalinum. / In 2018 these are the 20 largest outstanding
balances after decutions for secure requirements in per cent to capitalbase. Until 2018 these are outstanding balances greater than 10 per cent

after decutions for secure requirements in per cent to capital base.
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Leidsluatekning

Nevnd og stjérn hava i dag vidgjert og gédkent roknskapin
fyri fyrra halvar 2021 fyri Betri P/F og samtakid.

Roknskapurin og leidslufragreidingin er sett upp samsvarandi
Lég um figgjarligt virksemi.

Halvarsfrasggnin er ikki grannskodad ella gjgegnumgingin av
grannskodara.

Tad er okkara fatan, at roknskapurin gevur eina raettvisandi
mynd av samtaksins og felagsins ognum, skyldum og figgjar-
stgdu 30. juni 2021 og Urslitinum av virkseminum hja sam-
takinum og felagnum fyri tidarskeidid 1.januar - 30. juni 2021.

Tad er okkara fatan, at leidslufragreidingin gevur eina raettvis-
andi umrgdu av gongdini i virkseminum hja samtakinum og
felagnum og figgjarligu steduni, umframt eina raettvisandi
lysing av teimum tydandi vadunum og évissu faktorunum,
sum samtakid og felagid kann avirkast av.

Statement by the Management

The Management and The Board of Directors have today con-
sidered and approved the interim report — first half 2021 of
Betri and the group.

The interim financial statement has been prepared in accor-
dance with the Faroese Financial Business Act.

The interim report has not been audited or reviewed.

It is our opinion that the interim financial statement gives a
true and fair view of the group’s and the company'’s assets, li-
abilities, shareholders equity and financial position at 30 June
2021 and of the results of the group’s and the company's op-
erations for the period 1 January — 30 June 2021.

In addition, we also consider the Management’s review to
give a fair presentation of the development in the group’s and
the company'’s activities and the group’s and the company’s
financial position as a whole, as well as a description of the
significant risks and elements of uncertainty that may affect
the Group and company.

Betri P/F
Torshavn, 10. september 2021

Evy J. Jacobsen
Forstjori / CEO

Nevnd / Board of Directors

Aslaug Gisladottir
Nevndarforkvinna / Chairwoman

Lars Lokke Rasmussen

Ragnar Joensen

Sverri Justinussen

Tummas Pauli Djurholm

Gunn Danielsen
Naestforkvinna / Deputy chairwoman

Mortan Simonsen

Petur Elias Nielsen

Sonni L. Petersen
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Partafelagsupplysingar / Company Information

Felagid / The company

Betri P/F

Kongabrugvin

Postboks 329

FO 110 Térshavn

Tel +298 348000

betri@betri.fo

www.betri.fo

Skras. nr. 3690 / Company no. 3690
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Forstjori / CEO

Nevnd / Board of Directors

Aslaug Gisladéttir
Nevndarforkvinna / Chairwoman of the Board

Gunn Danielsen
Naestforkvinna / Deputy Chairwoman

Lars Lgkke Rasmussen
Ragnar Joensen

Petur Elias Nielsen
Mortan Simonsen
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Sonni L. Petersen
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